
114 

 

DAFTAR PUSTAKA 

Badan Perencanaan Pembangunan Nasional (Bappenas). (2023). Laporan Migrasi 

dan Urbanisasi di Jawa Barat. 

Badan Pusat Statistik (BPS) Jawa Barat. (2025). Statistik Kependudukan Jawa Barat 

Tahun 2023. 

Baker, H. K., Kumar, S., Goyal, N., & Gaur, V. (2019). How Financial Literacy and 

Demographic Variables Relate to Behavioral Biases. Managerial Finance, 

45(1), 124–146. https://doi.org/10.1108/MF-01-2018-0003 

Bakri, N. A., Nasrullah, & Nurlina. (2025). Comparative Analysis of Investment 

Behavior and Strategies Between Male and Female Investors at the 

Universitas Muhammadiyah Makassar. Indonesian Interdisciplinary Journal 

of Sharia Economics (IIJSE), 8(2), 4686–4687. 

Baptista, S. M. J., & Dewi, A. S. (2021). The Influence of Financial Attitude, 

Financial Literacy, and Locus of Control on Financial Management Behavior. 

International Journal of Social Science and Business, 5(1), 93–98. 

https://ejournal.undiksha.ac.id/index.php/IJSSB/index 

Bareksa. (2023). Profil Investor Reksadana di Indonesia: Usia, Wilayah, dan 

Karakteristik. Diakses dari https://www.bareksa.com  

Bodie, Z., Kane, A., & Marcus, A. J. (2023). Investments. McGraw-Hill Education. 

Creswell, J. W., & Creswell, J. D. (2023). Research Design: Qualitative, Quantitative, 

and Mixed Methods Approaches (6th ed.). Thousand Oaks, CA: Sage 

Publications. 

Dirsan, R., & Arifin, A. Z. (2024). Keputusan Investasi Saham di Indonesia: 

Pendekatan Teori Planned Behaviour. Jurnal Manajemen Bisnis dan 

Kewirausahaan, Universitas Tarumanagara. 

Firli, A. (2017). Factors that Influence Financial Literacy: A Conceptual Framework. 

IOP Conference Series: Materials Science and Engineering, 180(1). 

https://doi.org/10.1088/1757-899X/180/1/012254 

Fitria, Y., Rahadi, R. A., Afgani, K. F., R. Putranto, N. A., Murtaqi, I., & Faturohman, 

T. (2019). The Influence of Demographic, Financial Literacy and Information 

Factors on Investment Decision Among Millenial Generations in Bandung. 

European Journal of Business and Management Research, 4(6). 

https://doi.org/10.24018/ejbmr.2019.4.6.152 

Gaydukov, V. R., Zheleznyakov, A. S., Tikunov, V. S., & Tikunova, I. N. (2022). 

Creating an Index of Demographic Development of Countries and Regions on 

the Example of Mongolia and its Immediate Environment, Using GIS 



115 

 

Technologies. InterCarto, InterGIS, 28, 86–110. 

https://doi.org/10.35595/2414-9179-2022-2-28-86-110 

Ghozali. (2021). Aplikasi Analisis Multivariate dengan Program IBM SPSS 26. Badan 

Penerbit Universitas Diponegoro. 

Giannikos, C. I., & Korkou, E. D. (2025). Are Women More Risk Averse? A Sequel. 

Risks, 13(1). https://doi.org/10.3390/risks13010012 

Gnanadeepan, G., Pushyashree, M., & Vikram, B. (2024). A COMPARATIVE 

STUDY ON INVESTMENT HABITS AMONG GENERATION Y AND 

GENERATION Z. International Journal of Creative Research Thoughts 

(IJCRT), 12(6). www.ijcrt.org 

Hair, J. F., Black, W. C., Babin, B. J., & Anderson, R. E. (2018). Multivariate Data 

Analysis 8th Edition Edition. https://ebookmass.com/product/qualitative-data-

analysis-a-methods-https://ebookmass.com/product/qualitative-data-analysis-

a-methods- 

Hair, J. F., Hult, G. T. M., Ringle, C. M., & Sarstedt, M. (2022). A Primer on Partial 

Least Squares Structural Equation Modeling (PLS-SEM) Third Edition. Sage 

Publications. 

Hair, J. F., Risher, J. J., Sarstedt, M., & Ringle, C. M. (2019). When to use and how 

to report the results of PLS-SEM. In European Business Review (Vol. 31, Issue 

1, pp. 2–24). Emerald Group Publishing Ltd. https://doi.org/10.1108/EBR-11-

2018-0203 

Hair, J. F., Sarstedt, M., Ringle, C. M., & Gudergan, S. P. (2023). Advanced Issues in 

Partial Least Squares Structural Equation Modeling. SAGE Publications. 

Henseler, J., Hubona, G., & Ray, P. A. (2016). Using PLS Path Modeling in New 

Technology Research: Updated Guidelines. Industrial Management and Data 

Systems, 116(1), 2–20. https://doi.org/10.1108/IMDS-09-2015-0382 

Indra, A. (2020). Pengaruh Karakteristik Demografi, Masa Kerja dan Perceived 

Organizational Support Terhadap Komitmen Afektif di PT. Bensatra 

Advertising Medan. Ekonomi Bisnis Manajemen Dan Akuntansi (EBMA), 

1(2), 2020. https://doi.org/10.36987/ebma.v1i 2.2161 

Irejeh, E. M., & Aninoritse, L. E. (2024). Fama and French Three Factor Model. 

European Journal of Accounting, Auditing and Finance Research, 12(5), 17–

30. https://doi.org/10.37745/ejaafr.2013/vol12n51730 

Jain, J., Walia, N., & Gupta, S. (2020). Evaluation of Behavioral Biases Affecting 

Investment Decision Making of Individual Equity Investors by Fuzzy Analytic 

Hierarchy Process. Review of Behavioral Finance, 12(3), 297–314. 

https://doi.org/10.1108/RBF-03-2019-0044 



116 

 

Jayati, N. D. N. S., Wiksuana, I. Gst. Bgs., & Jatra, I. M. (2023). Peran Bias Perilaku 

dalam Memediasi Pengaruh Literasi Keuangan dan Faktor Sosiodemografi 

terhadap Keputusan Investasi Saham. E-Jurnal Manajemen Universitas 

Udayana, 12(8), 778. https://doi.org/10.24843/ejmunud.2023.v12.i08.p02 

Kansal, P., & Singh, S. (2018). Determinants of Overconfidence Bias in Indian Stock 

Market. Qualitative Research in Financial Markets, 10(4), 381–394. 

https://doi.org/10.1108/QRFM-03-2017-0015 

Kartawinata, B. R., Fakhri, M., Pradana, M., Hanifan, N. F., & Akbar, A. (2021). The 

Role of Financial Self-efficacy: Mediating Effects of Financial Literacy & 

Financial Inclusion of Students in West Java, Indonesia. In Journal of 

Management Information and Decision Sciences (Vol. 24, Issue 2). 

Kaur, L., & Mittal, R. (2021). Variables in Social Science Research. In Indian Res. J. 

Ext. Edu (Vol. 21, Issue 3).  

Klapper, L., & Lusardi, A. (2019). Financial Literacy and Financial Resilience: 

Evidence From Around The World. Financial Management, 49(3), 589–614. 

https://doi.org/10.1111/fima.12283 

Klapper, L., Lusardi, A., & Van Oudheusden, P. (2019). Financial Literacy Around 

the World. http://www.FinLit.MHFI.com. 

Kristian, J., & Setyawan, I. R. (2024). Peningkatan Kualitas Keputusan Investasi 

Melalui Literasi Keuangan Digital. Jurnal Manajemen Bisnis Dan 

Kewirausahaan, 8(2), 468–482. https://doi.org/10.24912/jmbk.v8i2.29695 

Kustodian Sentral Efek Indonesia. (2024). Statistik Pemegang Rekening Efek per 

Produk Investasi. Diakses dari https://www.ksei.co.id/statistics 

Lusardi, A., & Mitchell, O. S. (2023). The Importance of Financial Literacy: Opening 

a New Field. Journal of Economic Literature, 58(1), 5-44. 

http://www.nber.org/papers/w31145 

Mittal, S. K. (2022). Behavior Biases and Investment Decision: Theoretical and 

Research Framework. In Qualitative Research in Financial Markets (Vol. 14, 

Issue 2, pp. 213–228). Emerald Publishing. https://doi.org/10.1108/QRFM-

09-2017-0085 

Muhaling, F. W., Sujono, S., Hajar, I., Sarita, B., Samdin, S., TN, V. A., & Zaluddin, 

Z. (2020). Peran Bias Perilaku dalam Memediasi Pengaruh Fakor Demografi, 

Literasi Keuangan, dan Pendapatan terhadap Keputusan Investasi pada 

Investor Saham Sulawesi Tenggara. Jurnal Manajemen, Bisnis Dan 

Organisasi (JUMBO), 4(2), 148. https://doi.org/10.33772/jumbo.v4i2.15788 

Novianggie, V., & Asandimitra, N. (2019). The Influence of Behavioral Bias, 

Cognitive Bias, and Emotional Bias on Investment Decision for College 

Students with Financial Literacy as the Moderating Variable. International 



117 

 

Journal of Academic Research in Accounting, Finance and Management 

Sciences, 9(2), 92–107. https://doi.org/10.6007/IJARAFMS/v9-i2/6044 

Novita, H., Hasanah, I., & Samora, R. (2025). Analisis Faktor-Faktor Yang 

Mempengaruhi Demografi: Fertilitas, Mortalitas, dan Migrasi Dalam Konteks 

Perilaku Konsumen. Jurnal Ilmiah Wahana Pendidikan, 11(A), 112–119. 

OECD. (2020). International Survey of Adult Financial Literacy. OECD Publishing, 

Paris, https://doi.org/10.1787/145f5607-en 

Pandey, J. (2019). Deductive Approach to Content Analysis (pp. 145–169). 

https://doi.org/10.4018/978-1-5225-5366-3.ch007 

Parveen, S., Satti, Z. W., Subhan, Q. A., & Jamil, S. (2020). Exploring Market 

Overreaction, Investors’ Sentiments and Investment Decisions in an Emerging 

Stock Market. Borsa Istanbul Review, 20(3), 224–235. 

https://doi.org/10.1016/j.bir.2020.02.002 

Patil, Y., & Gokhale, R. (2023). Investing in the Age of Millennials and Gen-Z: A 

Comparative Analysis. NLDIMSR Innovision Journal of Management 

Research, 15–28. https://doi.org/10.31794/nldimsr.6.2.2022.15-28 

Pertiwi, T. K., Yuniningsih, Y., & Anwar, M. (2019). The Biased Factors of Investor’s 

Behavior in Stock Exchange Trading. Management Science Letters, 9(6), 

835–842. https://doi.org/10.5267/j.msl.2019.3.005 

Purba, A. A., Tampubolon, A. M., Gaol, R. Y. L., Siregar, I. A., & Hidayat, N. (2024). 

Mengoptimalkan Penduduk Usia Produktif sebagai Aktor Utama dalam 

Pembangunan Nasional. Jurnal Sosial Humaniora Sigli, 7(1), 460. 

https://doi.org/10.47647/jsh.v7i1.2433 

Puspawati, D., & Yohanda, A. R. (2022). Bias Perilaku Terhadap Keputusan 

Investasi Generasi Muda. 

Ramdani, F. N. (2018). Analisis Pengaruh Representativeness Bias Dan Herding 

Behavior Terhadap Keputusan Investasi (Studi Pada Mahasiswa Di 

Yogyakarta). Fakultas Ekonomi Universitas Islam Indonesia. 

Rizova, S., & Saito, N. (2020). Investment and Expected Stock Returns †. Social 

Science Research Network. https://doi.org/10.2139/SSRN.3646575 

Romadhani, P., Asmara, J. I., & Istianna, N. (2022). Faktor Sosiodemografi Yang 

Berhubungan Dengan Kualitas Hidup Lansia Di Daerah Bencana. Jurnal 

Keperawatan Galuh, 4(1). 

https://jurnal.unigal.ac.id/index.php/JKG/article/view/7320 

Safitri, H., Mustaruddin, Wendy, & Giriati. (2023). Cognitive dan Emotional Bias 

dalam Pengambilan Keputusan Investasi: dimediasi Risk Tolerance dan 



118 

 

dimoderasi Financial Literacy. INOVASI: Jurnal Ekonomi, Keuangan, dan 

Manajemen, 19(3). https://doi.org/10.30872/jinv.v19i3.2995 

Sarstedt, M., Hair, J. F., Cheah, J. H., Becker, J. M., & Ringle, C. M. (2019). How to 

Specify, Estimate, and Validate Higher-Order Constructs in PLS-SEM. 

Australasian Marketing Journal, 27(3), 197–211. 

https://doi.org/10.1016/j.ausmj.2019.05.003 

Sarstedt, M., Ringle, C. M., Cheah, J. H., Ting, H., Moisescu, O. I., & Radomir, L. 

(2020). Structural Model Robustness Checks in PLS-SEM. Tourism 

Economics, 26(4), 531–554. https://doi.org/10.1177/1354816618823921 

Sarstedt, M., Ringle, C. M., & Hair, J. F. (2022). Partial Least Squares Structural 

Equation Modeling. In Handbook of Market Research (pp. 1–47). Springer 

International Publishing. https://doi.org/10.1007/978-3-319-05542-8_15-2 

Sartika, F., & Humairo, N. (2021). Literasi Keuangan dan Faktor Sosiodemografi 

terhadap Keputusan Investasi melalui Bias Perilaku. Jurnal Ilmiah 

Manajemen Dan Bisnis, 22(2), 164–177. 

https://doi.org/10.30596/jimb.v22i2.7766 

Sekaran, U., & Bougie, R. (2021). Research Methods For Business: A Skill Building 

Approach (8th ed.). Wiley. 

Setianingrum, N. (2019). Pengaruh Pendidikan, Pendapatan, Usia terhadap Literasi 

Keuangan pada Bank Syariah (Studi Masyarakat Kota Cikarang). Buletin 

Ekonomi, 17(2), 257-264. 

Simamora, B. (2022). Skala Likert, Bias Penggunaan dan Jalan Keluarnya. Jurnal 

Manajemen, 12(1), 84–93. https://doi.org/10.46806/jman.v12i1.978 

Sugiyono. (2020). Metode Penelitian Kuantitatif Kualitatif. R&D. Bandung: 

Alfabeta. 

Su, S.-H., Liu, Y.-L., Lee, H.-L., & Quy, T. T. K. (2022). The Effect of Demographic 

Characteristics on Risk Perception and Investment Decision: an Empirical 

Study in Vietnam. Indian Journal of Finance and Banking, 19–32. 

https://doi.org/10.46281/ijfb.v9i1.1548 

Tanusdjaja, H. (2018). Keputusan Investasi Investor Individu Berdasarkan 

Kompetensi, Overconfidence, dan Pendidikan. Jurnal Muara Ilmu Ekonomi 

dan Bisnis, 2(1), 234–244. 

https://journal.untar.ac.id/index.php/jmieb/article/view/998 

Utami, R. A., & Kussudyarsana. (2024). Analisis Efektivitas Kampanye Pemasaran 

Storytelling pada Platform Azarine Cosmetic untuk Meningkatkan Brand 

Image dan Brand Trust sebagai Mediasi terhadap Niat Pembelian Konsumen. 

Jurnal Akuntansi Dan Pajak, 2, 7. https://www.jurnal.stie-

aas.ac.id/index.php/jap/article/download/12524/pdf 



119 

 

Violeta, J., & Linawati, N. (2019). Pengaruh Anger Traits, Anxiety Traits, dan Faktor 

Demografi terhadap Keputusan Investasi. Jurnal Manajemen Pemasaran, 

13(2), 89-96. 


