
 46 

4 DAFTAR PUSTAKA 

 

Adegboye, F. B., Osabohien, R., Olokoyo, F. O., & Matthew, O. A. (2020). 

Foreign direct investment, globalisation challenges and economic 

development: an African sub-regional analysis. International Journal of 

Trade and Global Markets, 13(4). 

https://doi.org/10.1504/IJTGM.2020.111124 

Agudze, K., & Ibhagui, O. (2021). Inflation and FDI in industrialized and 

developing economies. International Review of Applied Economics. 

https://doi.org/10.1080/02692171.2020.1853683 

Akanbi, A. (2020). The Impact of Tax Collection and Incentives on Economic 

Growth: Evidence from Nigeria. International Journal of Business and 

Economics Research, 9(4). https://doi.org/10.11648/j.ijber.20200904.12 

Alfaro Laura, & Chauvin Jasmina. (2020). Foreign Direct Investment, Finance, 

and Economic Development. In Spatareanu Mariana (Ed.), Foreign Direct 

Investment, Finance, and Economic Development (Vol. 1). World Scientific. 

Appiah-Kubi, S. N. K., Malec, K., Phiri, J., Maitah, M., Gebeltová, Z., Smutka, 

L., Blazek, V., Maitah, K., & Sirohi, J. (2021). Impact of Tax Incentives on 

Foreign Direct Investment: Evidence from Africa. Sustainability, 13(15). 

https://doi.org/10.3390/su13158661 

Asbullah, M. H., Shaari, M. S., Zainol Abidin, N., & Mohd Radzi, S. N. J. (2022). 

Determinants of Foreign Direct Investment (FDI). International Journal of 

Academic Research in Economics and Management Sciences, 11(3). 

https://doi.org/10.6007/IJAREMS/v11-i3/14643 

ASEAN Secretariat. (2020). ASEAN Investment Report 2020–2021: Investing in 

Industry 4.0. https://asean.org/book/asean-investment-report-2020-2021-

investing-in-industry-4-0/ 

ASEAN Secretariat. (2024). ASEAN Statistical Highlights 2024. 



 

 47 

Aslam, A., Hayat, S., Bashir, S., & Imtiaz Ahmed, B. (2023). Foreign Direct 

Investment Impact on Employment, Education and Social Development in 

Balochistan. In International Research Journal of Management and Social 

Sciences: Vol. IV. www.irjmss.com 

Asmara, W. P., & Asmara, I. P. W. P. (2018). Pengaruh Pengaruh Variabel Makro 

Ekonomi Terhadap Indeks Harga Saham Gabungan. E-Jurnal Manajemen 

Universitas Udayana, 7(3). 

https://doi.org/10.24843/EJMUNUD.2018.v7.i03.p10 

Basit, A., & Haryono, S. (2021). ANALISIS PENGARUH STABILITAS 

POLITIK DAN FAKTOR EKONOMI TERHADAP INDEKS HARGA 

SAHAM GABUNGAN. Jurnal Aplikasi Akuntansi, 5(2). 

https://doi.org/10.29303/jaa.v5i2.96 

Batayneh, K., Al Salamat, W., & Momani, M. Q. M. (2021). The impact of 

inflation on the financial sector development: Empirical evidence from 

Jordan. Cogent Economics & Finance, 9(1). 

https://doi.org/10.1080/23322039.2021.1970869 

Bi, S. (2021). Cooperation between China and ASEAN under the building of 

ASEAN Economic Community. Journal of Contemporary East Asia Studies, 

10(1). https://doi.org/10.1080/24761028.2021.1888410 

Camara, A. (2023). The Effect of Foreign Direct Investment on Tax Revenue. 

Comparative Economic Studies, 65(1). https://doi.org/10.1057/s41294-022-

00195-2 

Choirunnisa, A. M., & Khoirudin, R. (2024). Pengaruh Upah Minimum Provinsi, 

PDRB, IPM, Jumlah Penduduk, TPAK Terhadap Penanaman Modal Asing 

Kabupaten/Kota di Provinsi Jawa Tengah. 1. 

https://doi.org/10.5281/zenodo.12750605 

Ciftci, C., & Durusu-Ciftci, D. (2022). Economic freedom, foreign direct 

investment, and economic growth: The role of sub-components of freedom. 



 48 

The Journal of International Trade & Economic Development, 31(2). 

https://doi.org/10.1080/09638199.2021.1962392 

Dang, V. C., & Nguyen, Q. K. (2021). Determinants of FDI attractiveness: 

Evidence from ASEAN-7 countries. Cogent Social Sciences, 7(1). 

https://doi.org/10.1080/23311886.2021.2004676 

Elsayed, A. H., Hammoudeh, S., & Sousa, R. M. (2021). Inflation synchronization 

among the G7and China: The important role of oil inflation. Energy 

Economics, 100. https://doi.org/10.1016/j.eneco.2021.105332 

Ghozali, I. (2017). Analisis Multivariat Dan Ekonometrika Eviews 10. Badan 

Penerbit Universitas Diponegoro. 

Groznykh, R., Mariev, O., Plotnikov, S., & Fominykh, M. (2020). THE ROLE OF 

POLITICAL STABILITY IN FOREIGN DIRECT INVESTMENT 

ATTRACTION: CROSS-COUNTRY ANALYSIS. 

Halim, A. (2018). Teori Ekonomi Makro (3rd ed.). Mitra Wacana Media. 

Hardi, I., Ray, S., Attari, M. U. Q., Ali, N., & Idroes, G. M. (2024). Innovation 

and Economic Growth in the Top Five Southeast Asian Economies: A 

Decomposition Analysis. Ekonomikalia Journal of Economics, 2(1). 

https://doi.org/10.60084/eje.v2i1.145 

Hastuti, R., Irawan, I., & Hukom, A. (2023). Pengaruh Inflasi, Nilai Tukar, Suku 

Bunga dan Produk Domestik Bruto terhadap Return Saham pada Perusahaan 

Manufaktur. Studi Ekonomi Dan Kebijakan Publik. 

https://doi.org/10.35912/sekp.v2i1.1221 

Indriyani, S. (2016). ANALISIS PENGARUH INFLASI DAN SUKU BUNGA 

TERHADAP PERTUMBUHAN EKONOMI DI INDONESIA TAHUN 

2005 – 2015. Jurnal Manajemen Bisnis Krisnadwipayana, 4(2). 

https://doi.org/10.35137/jmbk.v4i2.37 

Iskandar Firdaus, M., Sishadiyati, dan, Pembangunan, E., & Veteran Jatim, U. 

(2021). ANALISIS DAMPAK INTEGRASI EKONOMI TERHADAP 



 

 49 

FOREIGN DIRECT INVESTMENT DI ASEAN. 

http://jiss.publikasiindonesia.id/ 

Jhingan, M. L. (2016). Ekonomi Pembangunan dan Perencanaan. Rajawali Pers. 

Kirana, Y. S. (2022). Pengaruh Produk Domestik Bruto dan Ekspor Terhadap 

Foreign Direct Investment di Indonesia, Thailand, dan Vietnam. Jurnal 

Ekonomi Aktual, 2(2). https://doi.org/10.53867/jea.v2i2.51 

Kumalasari, K. P., & Wicaksana, A. C. (2021). IMPLEMENTASI TAX HOLIDAY 

DALAM RANGKA PENINGKATAN FOREIGN DIRECT INVESTMENT 

(FDI) DANTENAGA KERJA DI INDONESIA.  

Kusairi, S., Wong, Z. Y., Wahyuningtyas, R., & Sukemi, M. N. (2023). Impact of 

digitalisation and foreign direct investment on economic growth: Learning 

from developed countries. JOURNAL OF INTERNATIONAL STUDIES, 

16(1). https://doi.org/10.14254/2071-8330.2023/16-1/7 

Le, A. N. N., Pham, H., Pham, D. T. N., & Duong, K. D. (2023). Political stability 

and foreign direct investment inflows in 25 Asia-Pacific countries: the 

moderating role of trade openness. Humanities and Social Sciences 

Communications, 10(1). https://doi.org/10.1057/s41599-023-02075-1 

Lubis, P., & Zulam, S. Bin. (2017). ANALISIS FAKTOR-FAKTOR YANG 

MEMENGARUHI PERMINTAAN INVESTASI DI INDONESIA. 

JURNAL PERSPEKTIF EKONOMI DARUSSALAM, 2(2). 

https://doi.org/10.24815/jped.v2i2.6691 

Manan, S. A., & Aisyah, S. (2023). Pengaruh Produk Domestik Bruto, Tingkat 

Suku Bunga, Inflasi, dan Pertumbuhan Ekonomi terhadap Foreign Direct 

Investment di Asean. Ekonomis: Journal of Economics and Business, 7(1), 

159. https://doi.org/10.33087/ekonomis.v7i1.764 

Mankiw. (2018). Principles of Economics (8th ed.). Cengage. 

Mankiw, N. G., Quah, E., & Wilson, P. (2014). Pengantar Ekonomi Makro (Asia). 

Salemba Empat. 



 50 

Millati, N., & Zulfa, F. N. (2023). Analisis Pengaruh Produk Domestik Bruto 

(PDB), Nilai Tukar, dan Suku Bunga terhadap Foreign Direct Investment 

(FDI) di Indonesia Periode Tahun 2015Q1 – 2022Q4. Jurnal Ilmiah Wahana 

Pendidikan. 

Miller, T. , K. A. B. , & Roberts, J. M. (2020). 2020 Index of Economic Freedom. 

The Heritage Foundation. 

Miller, T. , & Kim, B. A. (2013). 2013 Index of Economic Freedom. The Heritage 

Foundation and New York: The Wall Street Journal. 

Mina, W. M. (2012). The Institutional Reforms Debate and FDI Flows to the 

MENA Region: The “Best” Ensemble. World Development, 40(9). 

https://doi.org/10.1016/j.worlddev.2012.04.026 

Mohamed, E. A. (2019). The impact of political reform on the stability of the state 

of Kuwait since 2010. Journal of Humanities and Applied Social Sciences, 

2(2). https://doi.org/10.1108/JHASS-06-2019-0001 

Mohtadi, Shahruz. (2019). A guide to international economics. . Business Expert 

Press. 

Mustafa, A. M. M. (2019). The Relationship between Foreign Direct Investment 

and Inflation: Econometric Analysis and Forecasts in the Case of Sri Lanka. 

Journal of Politics and Law, 12(2). https://doi.org/10.5539/jpl.v12n2p44 

Nyande Fania, B., Yan, C., Bikanyi Kuyon, J., & Djeri, S. (2020). Geopolitical 

Risks (GPRs) and Foreign Direct Investments: A Business Risk Approach. 

Okara, A. (2023a). Does foreign direct investment promote political stability? 

Evidence from developing economies. Economic Modelling, 123. 

https://doi.org/10.1016/j.econmod.2023.106249 

Okara, A. (2023b). Does foreign direct investment promote political stability? 

Evidence from developing economies. Economic Modelling, 123. 

https://doi.org/10.1016/j.econmod.2023.106249 



 

 51 

Olukayode, A. S. (2019). A Numerical Analysis of Basis Function on Population 

Growth Using Gompertz Approach. American Journal of Mathematical and 

Computer Modelling, 4(1). https://doi.org/10.11648/j.ajmcm.20190401.13 

Pujoalwanto, B. (2014). Perekonomian Indonesia:Tinjauan Historis, Teoritis, dan 

Empiris. Graha Ilmu. 

Putong, I. (2015). EKONOMI MAKRO: Pengantar untuk dasar-dasar ilmu 

Ekonomi Makro. 

Rambe, M., Safii, M., & Irawan, I. (2021). Application Of K-Means Clustering 

Algorithm On Population Growth In Simalungun Regency. International 

Journal of Basic and Applied Science, 10(2), 69. 

https://doi.org/10.35335/ijobas.v10i2.55 

Ren, S., Hao, Y., & Wu, H. (2022). The role of outward foreign direct investment 

(OFDI) on green total factor energy efficiency: Does institutional quality 

matters? Evidence from China. Resources Policy, 76. 

https://doi.org/10.1016/j.resourpol.2022.102587 

Sabir, S., Rafique, A., & Abbas, K. (2019). Institutions and FDI: evidence from 

developed and developing countries. Financial Innovation, 5(1). 

https://doi.org/10.1186/s40854-019-0123-7 

Sadono. (2015). Makro Ekonomi (3rd ed.). PT. Raja Grafindo Persada. 

Sahu, J. P. (2021). Does inflow of foreign direct investment stimulate economic 

growth? Evidence from developing countries. Transnational Corporations 

Review, 13(4). https://doi.org/10.1080/19186444.2020.1833603 

Saragih, C. A. M., Haryadi, H., & Emilia, E. (2021). Pengaruh Produk Domestik 

Bruto, Suku Bunga, dan Inflasi terhadap Foreign Direct Investment di 

Indonesia Periode 2000-2017. Jurnal Ekonomi Aktual, 1(1). 

https://doi.org/10.53867/jea.v1i1.4 

Sekaran, U., & Bougie, R. (2020). Research Methods For Business A Skill 

Building Approach. John Wiley & Sons. 



 52 

Shafiq, M. N., Hua, L., Bhatti, M. A., & Gillani, S. (2021). Impact of Taxation on 

Foreign Direct Investment: Empirical Evidence from Pakistan. Pakistan 

Journal of Humanities and Social Sciences, 9(1). 

https://doi.org/10.52131/pjhss.2021.0901.0108 

Singh, D., & Gal, Z. (2020). Economic Freedom and its Impact on Foreign Direct 

Investment: Global Overview. Review of Economic Perspectives, 20(1). 

https://doi.org/10.2478/revecp-2020-0004 

Singhania, M., & Saini, N. (2018). Determinants of FPI in Developed and 

Developing Countries. Global Business Review, 19(1). 

https://doi.org/10.1177/0972150917713280 

Škare, M., & Blažević, S. (2015). Population and Economic Growth: A Review 

Essay. Amfiteatru Economic,. 

Subagyo, F. N. I., Febriana, T., & Amalia, N. (2018). PENGARUH PRODUK 

DOMESTIK BRUTO, INFLASI, DAN BI RATE TERHADAP INDEKS 

HARGA SAHAM GABUNGAN DI INDONESIA PERIODE 2010-2017. 

Jurnal Penelitan Ekonomi Dan Bisnis, 3(2). 

https://doi.org/10.33633/jpeb.v3i2.2299 

Sugiyono. (2019). Metode Penelitian Kuantitatif, Kualitatif, dan R&D. Alphabet. 

Sukirno, S. (2016). Makro Ekonomi Teori Pengantar (3rd ed.). Rajawali Pers. 

Sukirno, S. (2022). Prinsip-Prinsip Ekonomi. Kencana Prenada Media. 

Syahza, A. (2021). METODOLOGI PENELITIAN . UR Press. 

Tag, M. N., & Degirmen, S. (2022a). Economic freedom and foreign direct 

investment: Are they related? Economic Analysis and Policy, 73. 

https://doi.org/10.1016/j.eap.2021.12.020 

Tag, M. N., & Degirmen, S. (2022b). Economic freedom and foreign direct 

investment: Are they related? Economic Analysis and Policy, 73. 

https://doi.org/10.1016/j.eap.2021.12.020 

Tandelilin, E. (2017). Pasar modal manajemen portofolio & investasi. 

Yogyakarta: PT Kanisius. 



 

 53 

Thangavelu, S. M., Ing, L. Y., & Urata, S. (2015). Services Productivity and Trade 

Openness: Case of ASEAN. ERIA. 

UNCTAD. (2023). World Investment Report 2023: Investing in Sustainable 

Energy for All. 

Vicente, M., & Leomar, S. (2024). ASEAN COUNTRIES GOVERNANCE 

QUALITY AND FOREIGN DIRECT INVESTMENT: A PANEL DATA 

REGRESSION ANALYSIS OF WORLD GOVERNANCE INDICATORS. 

British International Journal of Applied Economics, Finance and 

Accounting. 

Wei, X., Mohsin, M., & Zhang, Q. (2022). Role of foreign direct investment and 

economic growth in renewable energy development. Renewable Energy, 

192. https://doi.org/10.1016/j.renene.2022.04.062 

World Bank. (2024). Worldwide Governance Indicators. www.govindicators.org 

Yang, X., & Shafiq, M. N. (2020). The Impact of Foreign Direct Investment, 

Capital Formation, Inflation, Money Supply and Trade Openness on 

Economic Growth of Asian Countries. IRASD Journal of Economics, 2(1). 

https://doi.org/10.52131/joe.2020.0101.0013 

Yeboua, K. (2021). Foreign Direct Investment and Economic Growth in Africa: 

New Empirical Approach on the Role of Institutional Development. Journal 

of African Business, 22(3). https://doi.org/10.1080/15228916.2020.1770040 

  

. 


	4 DAFTAR PUSTAKA

