DAFTAR ISI

HALAMAN PENGESAHAN ... i
KATA PENGANTAR ..o iv
ABSTRAK e vi
ABSTRACT e nnne s vii
DAFTAR ISL.. et viii
DAFTAR TABEL ... xii
DAFTAR GAMBAR ...t Xiii
BAB 1 PENDAHULUAN ... 1
1.1 Gambaran Umum ODJeK ........cccooiiiiiiiiiiicee e 1
1.2 Latar BelaKang ... 3
1.3 Rumusan Masalah Penelitian ...........ccccoooeiiiiiiiiiiiinecee s 10
1.4 Tujuan Penelitian.........cccoiiiiiiiii e 12
1.5  Manfaat Penelitian. ... 12
151 ASPEK TEOMLIS ..ccueeiiieiiieiecie ettt 12
152 ASPEK PraKLiS ....cociieiiiiiiece e 13

1.6 Sistematika PENUIISAN .........cocoiiiiiiiicie e 13
BAB I TINJAUAN PUSTAKA ...t 15
2.1 Teori Penelitian Terdahulu ...........cccoooviiiiiiiiie e 15
2.1.1  Teori Sinyal (Signalling TREOIY) ..o 15
2.1.2  Nilai PErusanaan..........ccoviiiiiiiiiie e 16
2.1.3  Islamic Social REPOITING ........cccvviiieiiieieie e 17

viii



2.1.4  Growth OPPOITUNITY ...cc.oiveieiiiiieieieee e 18

2.1.5  Investment OpPOrtUNIty SEt.........cccoiiiiiiiiiiiiisieeee e 19
2.1.6  Penelitian Terdahulu ... 20
2.2 Kerangka PemIKIran .........cccoouoiieiiiieiiee e 48
2.2.1  Pengaruh Islamic Social Reporting Terhadap Nilai Perusahaan........... 48
2.2.2  Pengaruh Growth Opportunity Terhadap Nilai Perusahaan.................. 49
2.2.3  Pengaruh Investment Opoortunity Set Terhadap Nilai Perusahaan....... 49
2.3 Hipotesis PENEITIAN .........cceiiiiicie e 50
BAB Il METODE PENELITIAN ...t 52
3.1 JeniS PENEIILIAN .....oviiiiiieci e 52
3.2 Operasional Variabel ... 53
3.2.1  Variabel Dependen ... iiiiiieieee e 54
3.2.2  Variabel Independen ..o 54
3.2.3  Definisi Operasional dan Pengukuran Variabel ... 54
3.3 Tahapan Penelitian .........cccooeiiiiiiiiieecee e 57
3.4 Populasi dan SAmPpel ..o 59
34 L POPUIBST ..o 59
4.2 SAMPEL. .o e 60
3.5  Pengumpulan Data dan Sumber Data..........cccccoveiiiiiieiie i 60
3.6 Teknik ANaliSiS DAta.........cceoviriiiiiiiiiiiec e 61
3.6.1  Analisis Statistik Deskriptif............ccccoviiiiiiiiiii e, 61
3.6.2  Uji ASUMSIH KIASIK .....veeiiiiiieiie et 62
3.6.3  Analisis Regresi Data Panel ..........ccccooveiiiiiiiiiic i 63



3.6.4  Model Regresi Data Panel...........ccoceiiiiiiiiiiiiiieeeee e 64

3.6.5  Pemilihan Model Regresi Data Panel .............cccoooiieiiieniiinee 65
3.7 Pengujian HIPOTESIS .....c.veueeieierieiieiiesiesee e 67
3.7.1  Uji Koefisien Determinasi (R-Squared) ..........cccoeovrveieirenenenineseeen 67
3.7.2  Uji Hipotesis Simultan (Uji F) ..o 67
3.7.3  Uji Hipotesis Parsial (Ui 1) .......ccccoveieiiieiieiisie e 68
BAB IV HASIL PEMBAHASAN ... 70
4.1  Analisis Statistik DesKIiptif..........cccooeiiieiiiic e 70
4.1.1  Nilai PEruSaN@aN. .........cooeiiiiiiieisiiee e 72
4.1.2  Islamic Social RePOrtiNg .......ccevvviiiiieieiie e 74
4.1.3  Growth OPPOrtUNITY .....c.ooviiiiiiiiiieeeee e 76
4.1.4  Investment OpPOrTUNILY SET.......ccooviiiiiiiiieieniesese e 78
4.2 UjJi ASUMST KIBSIK ...oviiiiiiiice e 80
421 UjJi NOMMAIITAS ....coeiiiiiiiiieee e 80
4.2.2  Uji MUILIKOIINEAITTAS ......c.veviiiiiiiieieec e 81
4.2.3  Uji HeteroskedastiSItas. ..........ccoviiririeiiiiie e 81
4.3 MOUEI REGIEST ...c.eiiiiiiiiieiee e 82
431 UJi CROW oottt 82
4.3.2  UJEHAUSMAN ..ottt 83
4.3.3  Uji Lagrange MUItIplier..........cccoeeiiiiiiiic e 84
4.4  Analisis Regresi Data Panel ... 85
4.5  Pengujian HIPOESIS ....ccueiiiiiiiiiie ettt 87
45.1  Koefisien Determinasi (R2) ......ccocvevviiiiiiieiieciie e 87



452 Uji SIMUIAN (UJi F) coovrieeeeeeeeeeeeeeeeeeeeeeeesseceesseeesssssssssssssesssssssssssseeennnes 87

453  UJiParsial (UJI T).eoeeoeeeiiiiiseseeeee e 88

4.6  Pembahasan Hasil Penelitian..............ccoooiiiiiiiiiiiec e 89
4.6.1  Pengaruh Islamic Social Reporting terhadap Nilai Perusahaan............ 89
4.6.2  Pengaruh Growth Opportunity terhadap Nilai Perusahaan................... 91
4.6.3  Pengaruh Investment Opportunity Set terhadap Nilai Perusahaan........ 93
BAB V KESIMPULAN DAN SARAN .....ooi e 96
5.1 KESIMPUIAN. ..o 96
5.2 Keterbatan dan SAran..........ccoeoeiiiiiniieieee s 96
5.2.1  ASPEK TEONILIS ..veveeiieieiiie st ettt re e 96
5.2.2  ASPEK PrakLS ......coiviiiiiiiiiiiiiiesiseie e 97
DAFTAR PUSTAKA ettt be b 98
LAMPIRAN ..ttt e e nr e nneas 107

Xi



