
 

92 

 

DAFTAR PUSTAKA 

 

 

Abhilash, A., Shenoy, S. S., & Shetty, D. K. (2024a). Factors Influencing Green 

Bond Yield: Evidence from Asia and Latin American countries. Environmental 

Economics, 15(1), 108–117. https://doi.org/10.21511/ee.15(1).2024.09 

Abhilash, A., Shenoy, S. S., Shetty, D. K., & Kamath, A. N. (2023). Do bond 

attributes affect green bond yield? Evidence from Indian green bonds. 

Environmental Economics, 14(2), 60–68. 

https://doi.org/10.21511/ee.14(2).2023.05 

Ahwireng-Obeng, A. S., & Ahwireng-Obeng, F. (2022). Corporate Bond Issuance 

Behaviour in African Emerging Markets. Journal of African Business, 23(1), 

126–145. https://doi.org/10.1080/15228916.2020.1826853 

Alessi, L., Ossola, E., & Panzica, R. (2023). When do investors go green? Evidence 

from a time-varying asset-pricing model. International Review of Financial 

Analysis, 90. https://doi.org/10.1016/j.irfa.2023.102898 

Anderson, R., Black, W., Hair, J., & Babin, B. (2019). Multivariate Data Analysis 

(8 ed.). Cengage Learning EMEA. 

Annisa, P., & Siwabessy, J. G. (2022). Peran Suku Bunga, Leverage, dan Maturitas 

terhadap Yield to Maturity Corporate Bonds (Studi pada Perusahaan Listrik 

Negara Persero Periode 2018-2020). Prosiding SNAM PNJ. 

Apergis, N., Chesini, G., & Poufinas, T. (2023). The Yields Of Green Bank Bonds: 

Are Banks Perceived as Trustworthy in the Green Financial Markets? Dalam 

The Routledge Handbook of Green Finance (hlm. 189–212). 

https://doi.org/10.4324/9781003345497-14 

Ardian Saputra, T. (2014). Analisis Faktor-Faktor Yang Mempengaruhi Yield 

Obligasi Konvensional Di Indonesia (Studi Kasus Pada Perusahaan Listed di 

BEI). Dalam Jurnal Studi Manajemen & Organisasi (Vol. 11). 

http://ejournal.undip.ac.id/index.php/smo 



 

93 

 

Arnold, T., & Earl, J. H. (2014). Adjusting current yield to be a better approximation 

of yield to maturity. Journal of Wealth Management, 17(2), 31–33. 

https://doi.org/10.3905/jwm.2014.17.2.031 

Astuti, R., Lapian, J., & Rate, P. Van. (2016). Pengaruh Faktor Makro Ekonomi 

Terhadap Indeks Harga Saham Gabungan (Ihsg) Di Bursa Efek Indonesia 

(Bei) Periode 2006-2015. 

Bachelet, M., & Larrouturou, S. (2020). The Rise of Green Bonds: Evidence and 

Policy Implications. Finance Research Letters, 34. 

Bao, J., & Hou, K. (2017). De facto seniority, credit risk, and corporate bond prices. 

Review of Financial Studies, 30(11), 4038–4080. 

https://doi.org/10.1093/rfs/hhx082 

Bisultanova, A. (2024). Green bonds as a source of financing: Trends. BIO Web of 

Conferences, 141. https://doi.org/10.1051/bioconf/202414104042 

Bougie, R., & Sekaran, U. (2010). Research Methods for Business: A Skill Building 

Approach. 

Bryman, A. B. E. (2015). Business Research Methods. Oxford University Press. 

Chiesa, M., & Barua, S. (2019a). The surge of impact borrowing: the magnitude 

and determinants of green bond supply and its heterogeneity across markets. 

Journal of Sustainable Finance and Investment, 9(2), 138–161. 

https://doi.org/10.1080/20430795.2018.1550993 

Chiesa, M., & Barua, S. (2019b). The surge of impact borrowing: the magnitude 

and determinants of green bond supply and its heterogeneity across markets. 

Journal of Sustainable Finance and Investment, 9(2), 138–161. 

https://doi.org/10.1080/20430795.2018.1550993 

Climate Bond Initiative. (2017). Bonds and Climate Change: State of the Market 

2017. https://www.climatebonds.net/resources/reports/bonds-and-climate-

change-state-market-2017 

Climate Bonds Initiative. (2020). Sustainable Debt Global State of the Market 2020. 

https://www.climatebonds.net/files/reports/cbi_sd_sotm_2020_04d.pdf 



 

94 

 

Climate Bonds Initiative. (2022). Sustainable Debt Global State of the Market 

2022. https://www.climatebonds.net/files/reports/cbi_sotm_2018_final_01k-

web.pdf 

Creswell, W. J. C. J. D. (2018). Research Desogm. 

Dan, A., Alon, K., Avner, K., & N. Burga, O. (2018). Information Asymmetry and 

the Bond Coupon Choice. 93. 

Darwin, M., Mamondol. Reynelda, & Sormin, A. S. (2021). Metode Penelitian 

Pendekatan Kuantitatif. Media Sains Indonesia. 

Dayanandan, A., Chander, J., & Kumar, N. R. V. V. M. K. R. (2021). Price Risk of 

Central Government Securities in India An Analysis of Its Determinants. 

Economic and Political Weekly, 56(49), 58–64. 

https://www.scopus.com/inward/record.uri?eid=2-s2.0-

85127381200&partnerID=40&md5=567097a3f912b493baa9c11cd921acc5 

Development Bank, A. (2024). Asian Development Outlook (ADO) September 

2024. www.adb.org 

Eldomiaty, T., Azzam, I., Afifi, K. T. H., & Rashwan, M. H. (2024). An Alignment 

of Financial Signaling and Stock Return Synchronicity. Journal of Risk and 

Financial Management, 17(4). https://doi.org/10.3390/jrfm17040162 

Electrucity, D. E., & Darussalam, B. (2023). Building knowledge in the ASEAN 

Community ASEAN. https://doi.org/10.0 

Emissions Gap Report. (2023). Emissions Gap Report: Broken Record 

Temperatures hit new highs, yet world fails to cut emissions (again). 

https://doi.org/10.59117/20.500.11822/43922 

Erlin, N. P., Dewi, A., Raden, S., & Hidayat, R. (2016). Pengaruh Visibilitas 

Obligasi, Perbedaan Opini, Dan Asimetri Informasi Terhadap Likuiditas 

Obligasi Di Pt Bursa Efek Indonesia (Studi Pada Sektor Perbankan Yang 

Menerbitkan Obligasi Di Pt Bei Periode 2013-2015). Dalam Jurnal 

Administrasi Bisnis (JAB)|Vol (Vol. 33, Nomor 1). 

European Court of Auditors. (2024). Special report Climate adaptation in the 

EU Action not keeping up with ambition. 



 

95 

 

Fabozzi, J. F., & Fabozzi, A. F. (2021). Bond Markets, Analysis, and Strategies, 

tenth edition (10 ed.). 

Fitriyana, R. F., Rikumahu, B., Widiyanesti, S., & Alamsyah, A. (2020). 

Principal Component Analysis to Determine Main Factors Stock Price of 

Consumer Goods Industry. 2020 International Conference on Data 

Science and Its Applications (ICoDSA), 1–5. 

https://doi.org/10.1109/ICoDSA50139.2020.9212845 

Flammer, C. (2021a). Corporate green bonds. Journal of Financial Economics, 

142(2), 499–516. https://doi.org/10.1016/j.jfineco.2021.01.010 

Flammer, C. (2021b). Corporate Green Bonds. Journal of Financial Economics, 

142(3), 499–516. 

Fosu, A. K. (2024). Growth and development. Dalam The Companion to 

Development Studies (hlm. 319–323). 

https://doi.org/10.4324/9780429282348-64 

Ghozali, I. (2018). Aplikasi Analisis Multivariate Dengan Program IBM SPSS.. 

Grishunin, S., Bukreeva, A., Suloeva, S., & Burova, E. (2023). Analysis of 

Yields and Their Determinants in the European Corporate Green Bond 

Market. Risks, 11(1). https://doi.org/10.3390/risks11010014 

Guidotti, R., Coscia, M., Pedreschi, D., & Pennacchioli, D. (2016). Going 

beyond GDP to nowcast Well-Being using retail market data. Lecture 

Notes in Computer Science (including subseries Lecture Notes in Artificial 

Intelligence and Lecture Notes in Bioinformatics), 9564, 29–42. 

https://doi.org/10.1007/978-3-319-28361-6_3 

Gursida, H., & Rahmat, A. (2019). The influence of bank Indonesia interest rate, 

coupon bonds, maturity time of bonds, and net profit margin on bonds 

prices. International Journal of Scientific and Technology Research, 8(6), 

201–207. https://www.scopus.com/inward/record.uri?eid=2-s2.0-

85069705972&partnerID=40&md5=efee7cc7001244615970370b6f9e22

7a 

Gurunle, M. (2023). Green Bonds As Long -Term Source Of Finance For 

Renewable Energy Investments. International Multidisciplinary Scientific 



 

96 

 

GeoConference Surveying Geology and Mining Ecology Management, 

SGEM. 

Haque, M. M., & Meo, M. S. (2024). Optimizing Portfolios with Sustainable 

Finance: A Comparative Approach to Green Bonds and Green Sukuk. 

Dalam Green Bonds and Sustainable Finance: the Evolution of Portfolio 

Management in Conventional Markets (hlm. 120–135). 

https://doi.org/10.4324/9781032686844-8 

Heck, S. (2022). Corporate bond yields and returns: a survey. Financial Markets 

and Portfolio Management, 36(2), 179–201. 

https://doi.org/10.1007/s11408-021-00394-4 

Hong, N. D., Nguyen, V. P., Hong, Q. L., Duc, M. N. N., Hien, H. N. P., Yen, N. 

H., & Mai, V. T. (2025). Impact of COP26 and COP27 Events on Investor 

Attention and Investor Yield to Green Bonds. Sustainability (Switzerland), 

17(4). https://doi.org/10.3390/su17041574 

Hua, S. (2022). Back-Propagation Neural Network and ARIMA Algorithm for 

GDP Trend Analysis. Wireless Communications and Mobile Computing, 

2022. https://doi.org/10.1155/2022/1967607 

Hull, J. C. (2018). Risk Management and Financial institutions. Wiley. 

Hyun, S., Park, D., & Tian, S. (2020). The price of going green: the role of 

greenness in green bond markets. Accounting and Finance, 60(1). 

https://doi.org/10.1111/acfi.12515 

ICMA. (2023). The Green Bond Principles. 

IFC-Amundi. (2023). Emerging Market Green Bonds REPORT. www.ifc.org. 

Janda, K., & Zhang, B. (2022). Green Bond Pricing and Its Determinant: 

Evidence from Chinese Secondary Market. Springer Proceedings in 

Business and Economics, 191–211. https://doi.org/10.1007/978-3-030-

99873-8_15 

Kalbuana, N., Kusiyah, K., Supriatiningsih, S., Budiharjo, R., Budyastuti, T., & 

Rusdiyanto, R. (2022). Effect of profitability, audit committee, company 

size, activity, and board of directors on sustainability. Cogent Business & 

Management, 9(1). https://doi.org/10.1080/23311975.2022.2129354 



 

97 

 

Kārkliņš, J., & Zeņķis, P. (2023). Subordinated Bonds and the Fulfilment of 

Their Obligations in the Event of State Aid. Law: Journal of the University 

of Latvia, 2023(16), 130–147. https://doi.org/10.22364/jull.16.08 

Kaur, A. (2020). An assessment on bond value approximation using Taylor 

series. Advances in Mathematics: Scientific Journal, 9(8), 5573–5580. 

https://doi.org/10.37418/amsj.9.8.26 

Khiari, W., Ben Flah, I., Lajmi, A., & Bouhleli, F. (2024). The Stock Market 

Reaction to Green Bond Issuance: A Study Based on a Multidimensional 

Scaling Approach. Journal of Risk and Financial Management, 17(9). 

https://doi.org/10.3390/jrfm17090408 

Kurniawan, B., Sunarya, S., Naofal, F., & Sudarjah, G. M. (2021). Indeks Harga 

Ekspor, Inflasi, Pengangguran Serta Pengaruhnya Terhadap Pendapatan 

Nasional Indonesia dan Korea. Jurnal Riset Ilmu Ekonomi, 1(3), 120–130. 

www.jrie.feb.unpas.ac.id 

Lau, P., Sze, A., Wan, W., & Wong, A. (2022). The Economics of the Greenium: 

How Much is the World Willing to Pay to Save the Earth? Environmental 

and Resource Economics, 81(2), 379–408. 

https://doi.org/10.1007/s10640-021-00630-5 

Lee, E., Kim, J. Y., & Lee, Y. (2025). A comparative analysis of green sukuk 

and green bonds. International Journal of Islamic and Middle Eastern 

Finance and Management. https://doi.org/10.1108/IMEFM-12-2024-0609 

Lee, H. W., Xie, Y. A., & Yau, J. (2011). The impact of sovereign risk on bond 

duration: Evidence from Asian sovereign bond markets. International 

Review of Economics and Finance, 20(3), 441–451. 

https://doi.org/10.1016/j.iref.2010.11.020 

Likuayang, A. Aldo. M. E. C. (2021). Macroeconomic Comparison In The 

Asean Region During 2015-2018. 

Lin, H., Tao, X., Wang, J., & Wu, C. (2020). Credit Spreads, Business 

Conditions, and Expected Corporate Bond Returns. Journal of Risk and 

Financial Management, 13(2). https://doi.org/10.3390/jrfm13020020 



 

98 

 

Löffler, K. U., Petreski, A., & Stephan, A. (2021). Drivers of green bond 

issuance and new evidence on the “greenium.” Eurasian Economic 

Review, 11(1). https://doi.org/10.1007/s40822-020-00165-y 

Lutvy, A., Desi, E., & Marpaung, B. S. (2019). Analisis Pengaruh Kandungan 

Informasi Komponen Laba Dan Rugi Terhadap Koefisien Respon Laba 

(Erc) Studi Empiris pada Perusahaan Manufaktur Sektor Industri Dasar 

dan Kimia yang Terdaftar di Bursa Efek Indonesia (BEI). www.idx.co.id 

Lyubov Pronina. (2019). What are green bonds, and how “green” is green? 

Mais, R. G., Maharani, D., & Prasetyo, A. (2021). Issuance Value, Issuance 

Rating and Life of Sharia Bond on Sharia Capital Market Reaction. JFBA: 

Journal of Financial and Behavioural Accounting, 1(1), 83–92. 

https://doi.org/10.33830/jfba.v1i1.2241.2021 

Manuelli, R. E. (2019). What determines debt maturity? Federal Reserve Bank 

of St. Louis Review, 101(3), 155–176. https://doi.org/10.20955/r.101.155-

76 

Michael Spence. (1974). Market Signaling: Informational Transfer in Hiring 

and Related Screening Processes. 

Mier, C. J. (2011). The role of the underwriter. Dalam The Handbook of 

Municipal Bonds (hlm. 265–271). 

https://doi.org/10.1002/9781119198093.ch14 

Mikhaylova, A., & Ivashkovskaya, I. (2020). Do Investors Pay Yield Premiums 

on Green Bonds? Journal of Corporate Finance Research, 14(2). 

https://doi.org/10.17323/j.jcfr.2073-0438.14.2.2020.7-21 

Mishkin, F. S. (2019). The Economics of Money, Banking, and Financial 

Markets (12 ed.). Pearson. 

Mishkin, F. S., & Eakins, S. G. (2018). Financial Markets and Institutions. 

Pearson. 

Muhamad, G., & Marpaung, B. S. (2022). Effect Of Bond Time Liquidity and 

Coupon Bond on the Price of Government Bonds on the Indonesia Stock 

Exchange Research Period Year 2019-2020. Jurnal Ilmiah Manajemen 

Kesatuan, 10(2), 305–312. https://doi.org/10.37641/jimkes.v10i2.1395 



 

99 

 

Natalia, P. (2022). Faktor Faktor Yang Mempengaruhi Tingkat Pemberian Suku 

Bunga Kepada Nasabah Dan Debitur Pada PT. Bank X Di Medan. 8(1), 

110–118. 

Neuman, W. L. (2014). Social Research Methods: Qualitative and Quantitative 

Approaches (Seventh). Pearson. 

Nevile, J. W. (2019a). The rate of interest. Dalam Post-Keynesian Essays from 

down under Volume IV: Essays on Theory: Theory and Policy in an 

Historical Context (hlm. 408–415). https://doi.org/10.1057/978-1-137-

47529-9_31 

Nevile, J. W. (2019b). The rate of interest. Dalam Post-Keynesian Essays from 

down under Volume IV: Essays on Theory: Theory and Policy in an 

Historical Context (hlm. 408–415). https://doi.org/10.1057/978-1-137-

47529-9_31 

Nguyen, D. N., Nguyen, C. P., & Dang, L. P. X. (2022). Uncertainty and 

corporate default risk: Novel evidence from emerging markets. Journal of 

International Financial Markets, Institutions and Money, 78. 

https://doi.org/10.1016/j.intfin.2022.101571 

Oshima, K. (2020). Search for yield and business cycles. North American 

Journal of Economics and Finance, 54. 

https://doi.org/10.1016/j.najef.2020.101275 

Ozyesil, M., & Tembelo, H. (2025). The Role of Green Bonds in Financing 

Sustainable Energy Projects: Trends and Prospect. International Journal 

of Energy Economics and Policy, 15(2), 370–379. 

https://doi.org/10.32479/ijeep.16942 

Panfilov, M. A., Nikishova, N. V., & Logutenkov, A. V. (2024a). Impact of 

Green Bond Issuance on the Company’s Efficiency. Saransk Cooperative 

Institute (Branch) of the Russian University of Cooperation. 

Pillai, S. E. V. S., & Hu, W.-C. (2024). Privacy-Preserving Gross Domestic 

Product (GDP) Calculation Using Paillier Encryption and Differential 

Privacy. Proceedings of the 2024 ACM Southeast Conference, ACMSE 

2024, 182–187. https://doi.org/10.1145/3603287.3651188 



 

100 

 

Pirgaip, B., & Arslan-Ayaydin, O. (2024). Exploring the greenium in the green 

Sukuk universe: evidence from the primary market. International Journal 

of Islamic and Middle Eastern Finance and Management, 17(3), 423–440. 

https://doi.org/10.1108/IMEFM-05-2023-0186 

Popova N.V. (2023). On the Yield to Maturity of a Coupon bond. Finance: 

Theory and Practice, 27, 126–138. 

Popoya, & Natalya. (2024). Bond Parameters and Economic Instability. 

Finance: Theory and Practice, 28(6), 175–185. 

Pramita Sari, K. A. A., & Rahyuda, H. (2019). Pengaruh Kupon Maturitas 

Likuiditas Dan Suku Bunga Terhadap Yield Obligasi Korporasi. E-Jurnal 

Manajemen Universitas Udayana, 8(10), 5966. 

https://doi.org/10.24843/ejmunud.2019.v08.i10.p05 

Qotimah, K., & Kalangi, L. (2023). Pengaruh Analisa Fundamental Terhadap 

Return Investasi Pada Saham Second Liner Di Sektor Energi Periode 

2019-2022 Yang Terdaftar Di Bursa Efek Indonesia. Dalam Korompis 12 

Jurnal EMBA (Vol. 11, Nomor 3). 

Reimers, H.-E., Gerdesmeier, D., & Roffia, B. (2023). Investigating the 

Inflation–Output Nexus for the Euro Area: Old Questions and New 

Results. Economies, 11(11). https://doi.org/10.3390/economies11110265 

Rizki, A. M., & Fatmawati, E. (2023). Pengaruh Produk Domestik Bruto, Suku 

Bunga, Kupon, Jatuh Tempo Dan Inflasi Terhadap Yield To Maturity 

Periode 2018-2022. E-Bisnis : Jurnal Ilmiah Ekonomi dan Bisnis, 16(2). 

Rompas, W. F. I., Pembangunan, J. E., Ekonomi, F., & Bisnis, D. (2018). 

Analisis Pengaruh TIngkat Suku Bunga Dan Nilai Tukar Terhadap 

Permintaan Kredit Pada Perbankan Di Kota Manado. Dalam Jurnal 

Berkala Ilmiah Efisiensi (Vol. 18, Nomor 02). 

Sá, A. I., & Jorge, J. (2019). Does the deposits channel work under a low interest 

rate environment? Economics Letters, 185. 

https://doi.org/10.1016/j.econlet.2019.108736 



 

101 

 

Sangiorgi, I., & Schopohl, L. (2023). Explaining green bond issuance using 

survey evidence: Beyond the greenium. British Accounting Review, 55(1). 

https://doi.org/10.1016/j.bar.2021.101071 

Saravade, V., & Weber, O. (2024). Catalyzing the growth of green bonds: a 

closer look at the drivers and barriers of the Canadian green bond market. 

Sustainability Accounting, Management and Policy Journal, 15(3), 605–

627. https://doi.org/10.1108/SAMPJ-08-2023-0604 

SDG. (2020). The 2030 Agenda for Sustainable Development’s 17 Sustainable 

Development Goals (SDGs). 

Sergei, G., & Alesya, B. (2022). In Search of Greenium. Analysis of Yields in 

the European Green Bond Markets. Procedia Computer Science, 214(C). 

https://doi.org/10.1016/j.procs.2022.11.161 

Siwi, J. A., Rumate, V. A., Niode, A. O., Pembangunan, J. E., Ekonomi, F., & 

Bisnis, D. (2019). Analisis Pengaruh Tingkat Suku Bunga Terhadap 

Permintaan Kredit Pada Bank Umum Di Indonesia Tahun 2011-2017. 

Dalam Jurnal Berkala Ilmiah Efisiensi (Vol. 19, Nomor 01). 

Sreelekshmi, G., & Biju, A. V. (2023). Green Bonds for Mobilising 

Environmental Finance: A Conceptual Framework for a Greener Economy. 

Dalam Handbook of Research on Sustainable Consumption and 

Production for Greener Economies (hlm. 160–177). 

https://doi.org/10.4018/978-1-6684-8969-7.ch010 

Srivastava, S., & Hung, K. (2022). Pre-funded Coupon and Zero-Coupon 

Bonds: Cost of Capital Analysis. University of Alaska Anchorage. 

Sugiarti, W. H., & Hartati, N. (2023). Pengaruh Kupon Obligasi, Umur Obligasi 

dan Ukuran Perusahaan Terhadap Yield to Maturity Perbankan yang 

Terdaftar di Bei Tahun 2018-2022. Innovative: Journal Of Social Science 

Research, 3(2), 13966–13980. https://j-

innovative.org/index.php/Innovative/article/view/1866 

Sugiyono. (2019). Metode Penelitian Kuantitatif, Kualitatif, dan R&D. 

Sujić, N., Ogljić Draženović, B., & BUterin, B. (2023). Green Bonds – 

Sustainable Forms of Financing. Sustainable Business Management and 



 

102 

 

Digital Transformation: Challenges and Opportunities in the Post-COVID 

Era, 562. 

Suk Kim, S. (2024). Enrichment: Journal of Management Sustainable premium 

of sustainable corporate bonds in Indonesia. Dalam Enrichment: Journal 

of Management (Vol. 14, Nomor 4). 

Sun, Z., Feng, J., Zhou, R., Yu, Y., & Deng, Y. (2022). Can Labeled Green Bonds 

Reduce Financing Cost in China? Sustainability (Switzerland), 14(20). 

https://doi.org/10.3390/su142013510 

Taghizadeh-Hesary, F., Yoshino, N., & Phoumin, H. (2021). Analyzing the 

characteristics of green bond markets to facilitate green finance in the post-

covid-19 world. Sustainability (Switzerland), 13(10). 

https://doi.org/10.3390/su13105719 

Upadhyay, K., & Tirumala, R. D. (2024). Creativity in sustainable finance: 

Growth of green instruments. Dalam Routledge Companion to Creativity 

and the Built Environment (hlm. 93–106). 

https://doi.org/10.4324/9781003292821-9 

Uzliawati, L., Kalbuana, N., Budyastuti, T., Budiharjo, R., Kusiyah, K., & 

Ahalik, A. (2023). The power of sustainability, corporate governance, and 

millennial leadership: Exploring the impact on company reputation. 

Uncertain Supply Chain Management, 11(3), 1275–1288. 

https://doi.org/10.5267/j.uscm.2023.3.020 

Vasylieva, D., Kudyk, T., Lisovska, V., Abuselidze, G., & Hryvkivska, O. 

(2021a). Ensuring the issuance of investment-attractive corporate bonds. 

2021 International Scientific Forum on Sustainable Development and 

Innovation, WFSDI 2021. 

Vasylieva, D., Kudyk, T., Lisovska, V., Abuselidze, G., & Hryvkivska, O. 

(2021b). Ensuring the issuance of investment-attractive corporate bonds. 

E3S Web of Conferences, 295. 

https://doi.org/10.1051/e3sconf/202129501008 

Vukovic, D., Prosin, V., & Maiti, M. (2021). A Study on The Factors That 

Governs US and EU YTM. Contaduria y Administracion. 



 

103 

 

Wahyuningsih, M., Utami, W., Kurniasih, A., & Endri, E. (2025). Green Bond 

Yield Determinants in Indonesia: The Moderating Role of Bond Ratings. 

Journal of Risk and Financial Management, 18(4). 

https://doi.org/10.3390/jrfm18040210 

World Bank. (2023, Oktober 31). Bank Dunia di Indonesia. 

https://www.worldbank.org/in/country/indonesia/overview 

Wutscher, R. (2024). The economics of decentralized money and banking. SN 

Business and Economics, 4(11). https://doi.org/10.1007/s43546-023-

00493-6 

Yanyi, Y., Jingjing Zhu, Bin, L., & Xiaoguang, Y. (2023). Extreme climate risks 

and corporate bond yield spreads: evidence from China. Emerging Markets 

Finance and Trade, 697–717. 

Yesuf, A. J. (2016). A comparative analysis of sukuk and conventional bonds. 

Dalam Springer Proceedings in Complexity (hlm. 417–438). 

https://doi.org/10.1007/978-3-319-18693-1_39 

Yuan, J., Peng, Y., Cai, Z., & Zhang, Z. (2022). A Quantitative Evaluation of 

Interest Rate Liberalization Reform in China. Annals of Economics and 

Finance, 23(2), 197–221. 

https://www.scopus.com/inward/record.uri?eid=2-s2.0-

85141725194&partnerID=40&md5=8a93ddc3106d9a37a2e1bd70c9fd80

de 

Zhang, Y. (2024). The positive impact of increased government bailout on 

weakening corporate default risk. Applied Mathematics and Nonlinear 

Sciences, 9(1). https://doi.org/10.2478/amns.2023.2.00228 

Zulfa, M., & Nahar, A. (2020). Faktor Determinan Yield Obligasi Perusahaan 

Korporasi. KRISNA: Kumpulan Riset Akuntansi, 11(2), 117–128. 

https://doi.org/10.22225/kr.11.2.1418.117-128 

  

 

 

 


