DAFTAR ISI

HALAMAN PENGESAHAN ... .ootiiiiiiii ettt i
HALAMAN PERNYATAAN ... oottt nneiee e ii
KATA PENGANTAR. ...ttt et e enraea e v
ABSTRAK ... vi
ABSTRACT ..ottt et e et e e s anbb e e e nnraeee e vii
BAB I PENDAHULUAN ....ooiiiiiiiiieiiiiiee ettt et e e nnnaeaa e 1
1.1 Gambaran Umum Objek Penelitian............cccceoviiiiiiiiiiiiii e 1
1.2 Latar BelaKang ..........cooouiiiiiiiiiiciec e 5
1.3 Perumusan Masalah...........ccoocviiiiiiii e 12
1.4 Tujuan Penelitian .........oooiiiiiiiiiiiiiie e 13
1.5 Manfaat Penelitian...........c.ccooiiiiiiiiiieiecee e 14
1.5.1 ASPEK TEOTILIS 1.eeveiiiiiiiiiiiiie e e s sttt ettt s st e e a e e e e e 14
1.5.2 ASPEK Praktis ....cooiiiiiiiiiiiiiie ittt 15

1.6 Sistematika Penulisan Tugas AKRIr .........ccccvvvviiiiiiiiiiii i, 15
BAB II TINJAUAN PUSTAKA. . ...ttt 20
2.1 Teori dan Peneliti Terdahulu ............ccoveiiiiiiiiiiic e 20
2.1.1 Teori Stakeholder .............c.cooouiiiiiiiiiiiiii e 20
2.1.2 Nilai Perusahaan ............ccovviiiiiiiiiiiii e 21
2.1.3 Environmental DiSCIOSUTE .............c..uuuiiiiiiiiiiiiiiiiiiiieessciiiiiiaa e 23
2.1.4 80Cial DISCLOSUTE .......vvvvviiiieiiiiiiiiiie e 25
2.1.5 Governance DiSCIOSUTE .............ccccvuuuuiiiiiiiiiiiiiiiiiiie e 27
2.1.6 Political CONMECHION. ............coieeiiiiiiiiiiie et 29

viii



2.1.7 Peneliti Terdahulu ... .oooueeeeeeeee et 31

2.2 Kerangka PemiKiran ...........cccooiviiiiiiiiiiii e 42
2.2.1 Pengaruh Environmental Disclosure terhadap Nilai Perusahaan ......... 42
2.2.2 Pengaruh Social Disclosure terhadap Nilai Perusahaan....................... 43
2.2.3 Pengaruh Governance Disclosure terhadap Nilai Perusahaan ............. 44
2.2.4 Pengaruh Political Connection terhadap Nilai Perusahaan................. 45

2.3 Hipotesis Penelitian ............ccooiiiiiiiiiiiiccc e 47

BAB III METODE PENELITIAN ..ottt 48

3.1 Jenis Penelitian .........coooiviiiiiiiiiiii e 48

3.2 Operasionalisasi Variabel............ccccoviiiiii 49
3.2.1 Variabel dependen ............oooiiiiiiiiiiiiiiiiiiiiii e 49
3.2.2 Variabel Independen............oouvuiiiiiiiiiiiiiiiiiiiiicce e 50
3.2.3 Definisi Operasional dan Pengukuran Variabel.............ccccccceiiiinnnnen. 50

3.3 Tahapan Penelitian...........cooiuiiiiiiiiiiiiiiiiiiiiiiicee e 52

3.4 Populasi dan Sampel..........cocuiiiiiiiiiiiiiiii 54
3041 POPUIAST 1evvviiieiiiiiiiiiitee ettt 54
3.4.2 SAMPECL.ciiiiiiiiiiiiiii 54

3.5 Pengumpulan Data dan Sumber Data.............occoeviiiiiiii e 55

3.6 Teknik Analisis Data..........coociiiiiiiiiiiieiee e 55
3.6.1 Analisis Statistik DesKriptif........ccccccovviiiiiiiiiiiiiiiiee i 56
3.6.2 Identifikasi dan Penanganan Qutlier..............cccoooeeviiiicciiiiinecnninnnn. 56
3.6.3 Uji ASumsi KIaSiK .....cocuviiiiiiiiiiiieiiiee e 56
3.6.4 Pengujian Model Regresi Data Panel.............c.ccooeeiii e, 58
3.6.5 Pemilihan Model Regresi Data Panel .............ccccooiiiiiiiiiiincn, 58
3.6.6Analisis Regresi Data panel...........ccccoviiiiiiiiiiiiicce 60

X



3.6.7 Pengujian HIPOteSIS......cuuuiieiiiiiieeiiiiiie ettt 60

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ......coooiiiiiiiiecee 64
4.1 Analisis Statistik Deskriptif ...........ccooeiiiiiiiiiiii 64
4.1.1 Nilai Perusahaan ...........cccciiiiiiiiiiiiiiii e 71
4.1.2 Environmental DiSCIOSUTE ...............cccooiiiiiiiiiiiiiiiieeee e 74
4.1.3 80CIal DISCLOSUTE ... 76
4.1.4 Governance DiSCIOSUTE ............cc...couiiiiiiiiiiiiiceiiee e 78
4.1.5 Political CONMECHION. ............coiiieiiiiiiiii e 81
4.2 Hasil PENEIIAN .......cvvvviiiiiiiiiiiiiiiccee et 84
4.2.1 Uji Asumsi KIasiK .....ooooiiiiiiii e 84
4.3 MOdE] REGIEST ..uvvviiiiiiiiie ettt 87
4.3.1 UJi CROW ..ot 88
4.3.2 UjJi HAUSIMAN ..eeiiiiiiiiiiiiiiiiie ettt e e a e e e 89
4.4 Analisis Regresi Data Panel ..........ccccccoviiiiiiiiiiiiiieiiee 89
4.5 UJi HIPOTESIS..ceiiiiiiiiiiiiiie e e ettt e e e st e e e e e e e s snbbn e ae s 92
4.5.1 Koefisien Determinasi (R?) .......cocveevvevevieeieiieiesieiesieeeseessteessseensse s 92
4.5.2 Uji Simultan (Uji F) oo 92
4.5.3 Uji Parsial (UJit)..oceeeeeiiiiiieeeiiiee e 93
4.6 Pembahasan Hasil Penelitian ............ccccceiiiiiiiiiiiiiiic e 94
4.6.1 Pengaruh Environmental Disclosure terhadap Nilai Perusahaan ......... 94
4.6.2 Pengaruh Social Disclosure terhadap Nilai Perusahaan...................... 96
4.6.3 Pengaruh Governance Disclosure terhadap Nilai Perusahaan ............. 98
4.6.4 Pengaruh Political Connection terhadap Nilai Perusahaan................ 100
BAB V KESIMPULAN DAN SARAN ......oiiiiiiiiiiii e 102
5. T KeSIMPUIAN ..o 102



5.2 Keterbatasan dan Saramn.........oooee oo oot

5.2.1 Aspek Teoritis

5.2.3 Aspek Praktis

xi



