DAFTAR ISI

HALAMAN JUDUL ....couvviiiiiicnnrecssssrncssssnsencssssssnsssssssnssssnses i
HALAMAN PENGESAHAN ....cciinniinnniinnnicssnicssssisssssssssssssssssssssasssssssssssssssssases ii
HALAMAN PERNYATAAN..uuuuiiicicsericcssssnnscsssssssessssssssssssssssssssssssssssssssssssssssasss iii
KATA PENGANTAR ......ccoinvirinrnicssnnicsssnicssssissssssssssssssssssssssses iv
ABSTRAK ...eiiiiiinniicninnniicssssnsisssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssass \%
ABSTRAC T .uuuueiiiiinneiicnsssnniecsssssssesssssssssssssssssssssssssessssssssssssssssssssssssssssssssssssssssasss vi
DAFTAR ISL.uuuiiiiiiinsniinnnnninssnnccsssnsssssnsssssnssssssssssssssssssssssssssssssssssssssssssssssssssnss vii
D VN T IV N 2 V2N 2 ) 3 X
DAFTAR GAMBAR ....conueiiinnrnniicsssrericssssassscsssssssessssssssssssnnns Xi
DAFTAR LAMPIRAN ..uuuuiiiiiiininicsssnnncsssssssncsssssssnsssssssssssssssssssssssssssssssssassssssses Xii
BAB L..eiiiiiiniiiiniinniicnssnsnicsssssnssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssass 1
PENDAHULUAN....cciiciinnniicsssnniccsssssssesssssssssssssssssssssssssass .1
1.1 Gambaran Umum Objek Penelitian...................ccoccovviiiniinniiiiiee 1
1.2 Latar Belakang Penelitian ....................c.occcooiiiiiiiiniiieeeeee 3
13 Perumusan Masalah ... 9
14 Tujuan Penelitian...............cccooiiiiiiiiiiiece e 10
1.5 Manfaat Penelitian ... 11
151 ASPEK TeOrItiS. ....cocuiiiiiiiiiiiiiie ettt 11
1.5.2  ASPEK Prakutis ..........coocoiiiiiiiiiiiiiiii e 11
1.6 Sistematika Penulisan Tugas AKhir ...............cccccooiiiiiiiiie 12
BAB LT .cauuueiiiiiinniiiiiinnnicnsssnnrncssssssnecssssssnssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses 14
TINJAUAN PUSTAKA ..cooccivveriiinisnnricsssssssiscsssssssssssssssessssssssssssssssssssssssssssssssss 14
2.1 Teori dan Penelitian Terdahulu....................oci, 14
2.1.1  Teori Sinyal (Signaling TReory) .............ccccoecevvimviniiiniiiieiieiieseeeeeeieeees 14
2.1.2  Nilai Perusahaan...............cccooiiiiiiiiicceeeeeee 15
2.1.3  Carbon Emission Disclosure......................cccoooeeveeveiienniensiensinsinsieenieeeens 16
214 ECO-ESfICIEHCY........ooceeeeeeeeeeeeeee ettt et te e ssae e s baesnsaesneeenns 17
2.1.5 Ukuran Perusahaan.................ccooiiiiiiiiiiiiieeee e 18
2.1.6  Penelitian Terdahulun ... 19
2.2 Kerangka PemiKiran ..............ccocccooiiiiiiiiiiiiiiiiicececeteeeee e 32
2.2.1 Pengaruh Carbon Emission Disclosure terhadap Nilai Perusahaan ......... 32

vii



2.2.2  Pengaruh Eco-Efficiency terhadap Nilai Perusahaan............................... 33
2.2.3  Pengaruh Ukuran Perusahaan terhadap Nilai Perusahaan.................... 33
23 Hipotesis Penelitian ..................cccoooiiiiiiiiiiiceeee e 34
BAB IHL.uuuucoiiiiinniiiininnriinsssnnnicssssssnesssssssnsssssssssssssssssesssssssssssssssssssssssssssssssssssssssssss 36
METODE PENELITTAN ....ccovvvttecssssericssssasnecssssassecsssssssssssssssssssssssssssssssssssssssass 36
31 Jenis Penelitian ... 36
3.2 Operasionalisasi Variabel......................c.occooiiiii 37
3.2.1  Variabel Independen (X).........cccoeoiiiriiiiriieniieeie et 37
3.2.2  Variabel Dependen (Y).......cccoooiieoiieiiiiiiieeieeeiee et 38
33 Tahapan Penelitian ..................ccccooiviiiiiiiiiir e 40
34 Populasi dan Sampel ................ccooiiiiiiii e 42
341 POPUIASI.......oiiiiiiiece e et e et e e e s traeeennee 42
342 SamPel......ooiii e 42
35 Pengumpulan Data dan Sumber Data ..., 43
3.6 Teknik Analisis Data............c..cooooniiiiiiiice e 44
3.6.1  Statistik Deskriptif..............coooiiiiiiii 44
3.6.2  Analisis Regresi Data Panel...................ccoooiiiiiiniin e 44
3.6.2.1 Model Regresi Data Panel..................c.coccooeiiiniiinciieee e 45
3.6.2.2 Pemilihan Model Estimasi Regresi Data Panel....................c..cccooeeirennn. 46
3.3  Uji Asumsi KIasiK ... 47
3.6.4  Pengujian Hipotesis ...........coccoooiiiiiiiniiiiiiiiicecrecnececeeeee e 48
3.6.4.1 Pengujian Hipotesis Simultan (Uji F) ............cccoooiiiiiiiiiiiiie 48
3.6.4.2 Koefisien Determinasi (R?) ...........ccocooviieiiioioeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees 49
3.6.4.3 Pengujian Hipotesis Parsial (Ujit)...........ccccoovviiviiiniiiniiiieeeeeee 49
BAB LV caiiiiiitniiinnnnnnicnssnniissssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssass 52
HASIL DAN PEMBAHASAN ...ooovviiiiiiininicnsnicnssicssssicssssssssssssssssssssssessssssssnss 52
4.1 Analisis Statistik Deskriptif...............ccccccooiiiiiiii 52
4.1.1  Analisis Statistik Deskriptif Variabel Berskala Rasio ................................ 53
4.1.1.1 Nilai Perusahaan.............c.coocooiiiiiiiiiii e 53
4.1.1.2 Carbon Emissions DiSCIOSUTe .....................cccoueeeieecereeiiesiiesiieescieeeereeenaeanns 55
4.1.1.3 Ukuran Perusahaan..............ccocccooviiiiiiiiiiiiiiiiiineeec e 57
4.1.2  Analisis Statistik Deskriptif Variabel Berskala Nominal.......................... 59
4.1.2.1 ECO-ESJICIERNCY ........cooeeeaiiiiiiieieeteete ettt ettt et 59
4.2 Pemilihan Model Estimasi Data Panel......................c.ccoooinnnnnne. 60

viii



A2 UJECROW ...ttt ettt 60

4.2.2  UJIHAUSHIAR ...ttt ettt ettt ste e st essbee e 60
4.2.3  Uji Lagrange Multiplier (ILIM) .............cccoccoeviiiiiiieeiieeieeeie e sieesee e 61
4.3 Persamaan Regresi Data Panel .....................ccoooiiiiiiiiiiiin e 61
4.4 Uji Asumsi KIaSIK ...........coooiiiiiiiiiiie et 63
4.4.1  Uji MultiKolinearitas ...............ccccoovieiiiiiiieeiieciee et 63
4.4.2  Uji Heteroskedastisitas...............cccooiiiiiiiiiiiiiieee e 64
4.5 Pengujian Hipotesis ...........coccooiiiiiiiiiiiiiieeeeeee e 64
4.5.1  Uji Simultan (Ui F)....oooooooiiii e 64
452 Koefisien Determinasi (R2) ............cccocovoiiieieeieeeeeeeeeeeeeeee e 64
453  UjiParsial (UJit)......cccoooiiiiiiiieec e 65
4.6 Pembahasan Hasil Penelitian ..., 66
4.6.1 Pengaruh Carbon Emissions Disclosure terhadap Nilai Perusahaan........ 66
4.6.2 Pengaruh Eco-Efficiency terhadap Nilai Perusahaan............................. 67
4.6.3 Pengaruh Ukuran Perusahaan terhadap Nilai Perusahaan..................... 68
BAB V.iiiitiiniinnnicnnnicssstisssssssssssesssssssssssssssssessssssssssssssssssssssssssssssssssessssssssnss 70
KESIMPULAN....cccovvtiensnnrcssrnicsssnscsssssssssssssssssssssssssassses 70
5.1 KeSIMPUIAN...........ooooiiiiiii e 70
5.2 SAFAI ..ottt ettt et 71
521 ASPEK TeOXIES. ......cooiiiiiiiiiiii e 72
522 ASPeK PraKktis .......cccooiiiiiiiiiiiii e 72
DAFTAR PUSTAKAL......uoiirvrrinrricssnnicssssicsssssssssssssssssssssssssssses 74
LAMPIRAN ccuuutiiiiiinnicnssnnticsssssssicsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssass 81



