DAFTAR ISI

HALAMAN PENGESAHAN. ...ttt i
HALAMAN PERNYATAAN ...ttt nraeeenn i
KATA PENGANTAR oottt nae e e e anneeeenes ii
HALAMAN PERNYATAAN PERSETUJUAN AKADEMIS ........ccccoiiiiiieeee v
ABSTRAK e e e are e Vi
DAFTAR ISL ..ot ettt e ettt st e s viii
DAFTAR GAMBAR ..ottt st nenns Xi
DAFTAR TABEL ...ttt Xii
BAB | PENDAHULUAN ..ottt 1
1.1 Gambaran Umum Objek Penelitian ............ccccoeeveiieiiccccie e 1
1.2 Latar Belakang Penelitian ............cccooviieieeie s 3
1.3 Perumusan Masalah ..o 12
1.4 TUjuan PeNEIILIAN ......ccveiiiic e 13
1.5 Manfaat Penelitian ..........ccoooviiiiiiiieeeee s 14
151 ASPEK TEOMLIS ...veivieivieieieiccte ettt 14
152 ASPEK PraKLiS ..c..oouiiiiiieiiiieiee e 14

1.6 Sistematika Penulisan Tugas AKNIT ... 15
BAB Il TINJAUAN PUSTAKA DAN LINGKUP PENELITIAN .......cccoceeviieeiiies 17
2.1 Tinjauan Pustaka Penelitian ... 17
2.1.1  Signaling TREOIY ..ot 17
2.1.2  Nilai PErusanaan............ccoceiveiiiieiieie e se e 18
2.1.3 Intellectual Capital............cocoiiiiiiii 19
2.1.4  Investment OPPOrtUNItY SEL........ccooviirieriieie e 22
2.1.5  Profitability .......cooiiiiiiei 23
2.1.6  LBVEIAQE ...oieeiiiei ettt 24
217 SIZE e 24
2.1.8  Penelitian Terdahulu ............cooiiiiiiiiiii e 25

viii



2.2 Kerangka Pemikiran ..o 36

2.2.1 Pengaruh Intellectual Capital Terhadap Nilai Perusahaan ..................... 36
2.2.2 Pengaruh Investment Opportunity Set Terhadap Nilai Perusahaan......... 36
2.3 Hipotesis Penelitian.............cooveiiii i 38
BAB 1l METODE PENELITIAN.......citiitiitrietnie e 39
3.1 JeniS PENEITIAN.....ciiiiiieieiee e 39
3.2, Variabel Operasional............ccccceviiiiiiiieii i 40
3.2.1  Variabel Dependen.........cccciveiiiieieeie e 40
3.2.2  Variabel INdePenden ..........cccveieiiiiieie e 40
3.2.3  Variabel KONMIol........ccooiiiiiiiiisieiee e 41
3.3 Tahapan Penelitian ...........cccoooi i 44
3.4 Populasi dan SAMPEL ..........ccveiioiiiccece e 47
I Nt R oo TV - ] USROS 47
342 SAMPEL..cuiiieiiece e e 47
35 PengumMpPUIaN Data .........cccooiiiiiieicciee e 48
3.6 Teknik Analisis Data dan Pengujian HIpotesis..........ccocveeienencnennnnnen 48
3.6.1  Statistik DeSKITPEIT ....c.oiveiiiieeee e 49
3.6.2  UjJi ASUMST KIBSTK ... 49
3.6.3 Analisis Regresi Data Panel ... 50
3.6.4 Model Regresi Data Panel............cccooeiiiiiiiiiiiiiineee e 51
3.6.5 Pengujian Model Regresi Data Panel............ccccoovviiiiniiicicce 52
3.6.6  Pengujian HIPOTESIS. ......coiiiiiiiiiieieeie e 53
BAB IV HASIL PENELITIAN DAN PEMBAHASAN ..o 58
4.1  Analisis Statistik Deskriptif ..o 58
4.1.1  Nilal PErusaaan............ccooeiieiiiiiiie et 61
4.1.2 Intellectual Capital..........cccooeiiiiiiiiiiic e 62
4.1.3 Investment OpPOrtUNItY Set.........ccveiiiiiiiiiece e 64
4.1.4  Profitability ..o 65
I W= YT - To ST RUPRTPRTRI 67
A.1.8  SIZE ittt et 68



4.2 HaSH PENEIITIAN ... 70

4.2.1 Pengujian Model Analisis Regresi Data Panel............cccocooeiinininnnnne 70
4.2.2  Uji ASUMST KIBSTK ... 72
4.2.3 Hasil Pengujian Model Analisis Regresi Data Panel ...............ccccceevvenene 73

4.3 Pengujian HIPOTESIS. ....cc.viiviiieiieie et esie sttt sreene s 75
4.3.1 Koefisien Determinasi (R?) ........covoveveeeeirireeeeesissieseesssesesseesssssnenes 75
4.3.2  Uji SIMUaN (UJI F) oo 76
4.3.3  UJiParisal (UJi 1) ..cceceeiieie e 77

4.4 Pembahasan Hasil PENelitian ... 78
4.4.1 Pengaruh Intellectual Capital Terhadap Nilai Perusahaan..................... 78
4.4.2 Pengaruh Investment Opportunity Set Terhadap Nilai Perusahaan......... 80
BAB V KESIMPULAN DAN SARAN ..ottt 82
5.1 KESIMPUIAN ... 82
5.2 SAIAN.... ettt ne e r e ne e 84
5.2.1  ASPEK TEOMIS ...ttt 84
5.2.2  ASPEK PIaKLIS ...t 84
DAFTAR PUSTAKA ettt e e e e e e sate e e snae e e nneeeennneeans 86



