DAFTAR ISI

HALAMAN PENGESAHAN ..o i
HALAMAN PERNYATAAN ORISINALITAS ... ii
17 0 v
KATA PENGANTAR ... oo v
ABSTRAK e viii
ABSTRACT Lt sttt ae e nree s iX
DAFTAR ISL..c et ne e X
DAFTAR GAMBAR ... s Xiii
DAFTAR TABEL ... Xiv
DAFTAR LAMPIRAN ... XV
BAB | PENDAHULUAN ... 1
1.1  Gambaran Umum Objek Penelitian ...........c.cccooeviiiiiiciicie e 1
1.2 Latar Belakang Penelitian ...........cccccoooiiiiiiiic e 6
1.3 Perumusan Masalah...........cccooiiiiiiiiiiicee e 16
1.4 Pertanyaan Penelitian ..........cccccveiiiiiieiie e 17
1.5 Tujuan Penelitian.........ccccooeiiiiiiiiiiic e 18
1.6 Manfaat Penelitian..........cocooiiiiiiiiiecee s 18
1.7  Sistematika Penulisan Tugas AKNIr ... 19
BAB 1 TINJAUAN PUSTAKA ...t 20
2.1 TINJAUAN PUSTAKA ....covviiiiiiicic e 20
2.1 1 TeON ValUBSI ....cuiiviiiiiiiiiiiiieieieie s 20
2.1.2 Discounted Cash FIOW (DCF)......cccoceiiiiiiiiiieieene e 20
2.1.3  Terminal Value (TV) ... 24



2.1.4 Relative Valuation (RV)......cccoiiiiiiiiieiice e 25

2.1.5 Contingent Claim Valuation .............ccccoviriiiininiiiinc e 27

2.2 Penelitian Terdahulu...........ccooooiiiiiiee e 27
2.3 Kerangka PemiKiran .........c.ccocooiiiiiiieiiieiese s 32
BAB 11l METODE PENELITIAN ..o 35
3.1 JeniS PENEIILIAN .....oveiiiiiiieis e 35
3.2 Operasional Variabel ............cccoiveiiiiiiiieiiee e 35
3.3 Jenis dan SUMDEr Data ...........ccoeiiiirienieinesieeee e 38
3.4 Pengumpulan Data ........ccccviieiieiiiic e 39
3.5 Teknis ANaliSiS Data .......ccccovviieiiiiiieieesiese e 39

3.5.1 Analisis Nilai Intrinsik Saham dengan Metode Discounted Cash
Flow Pendekatan Free Cash Flow to Firm..........ccccocevvviiiiiennennene, 40

3.5.2  Analisis Nilai Intrinsik Saham dengan Metode Relative Valuation

menggunakan Pendekatan Price to Earnings Ratio.............c........... 42

3.5.3 Analisis Nilai Intrinsik Saham dengan Metode Relative Valuation

menggunakan Pendekatan Price Book Value............c.cccccoceeveiinennnns 43

3.5.4 Menilai dan memberikan rekomendasi .............cccoeerernienencinnennen. 43
BAB IV HASIL DAN PEMBAHASAN .....ccooiiiitee e 45
4.1 KINErJA HISIONIS ....oviieieiiiieieie e 45
4.1.1 Kinerja Keuangan PT Sumber Alfaria Trijaya, ThK.........cc.ccocvrnnne. 45
4.1.2 Kinerja Keuangan PT. Diamond Food Indonesia, Tbk.................... 46
4.1.3 Kinerja Keuangan PT. Enseval Putera Megatrading, Tbk................ 47
4.1.4 Kinerja Keuangan PT. Midi Utama Indonesia, TbK ..........c.cc.cooue.ee. 48

4.1.5 Kinerja Keuangan PT. Milenium Pharmacon International, Tbk .... 50
4.2  Model Proyeksi Pertumbuhan ............cccoviiiiiiiiiic e 51

4.3 MO VAIUBST ... 53

Xi



4.3.1 Valuasi PT. Sumber Alfaria Trijaya, Tbk (AMRT).....cccoocviiinennne 54

4.3.2 Valuasi PT. Diamond Food Indonesia ThK..........cccccoovniiiniinnnne. 56
4.3.3 Valuasi PT. Enseval Putera Megatrading ThK. .........ccccccovvniiinnnnne 58
4.3.4 Valuasi PT. Midi Utama Indonesia TBK. ..........cccoeviiiniiniiinn. 60
4.3.5 Valuasi PT. Millenium Pharmacon International Tbk. .................... 62
4.4 Pembahasan Hasil Penelitian...........c.ccoceoiiiiiiiiinciceceee 64
4.4.1 PT. Sumber Alfaria Trijaya TOK. .......cccooeiiiiiiiiiiicc e 64
4.4.2 PT. Diamond Food Indonesia TOK. .........ccceoiereinineisieneeesee 64
4.4.3 PT. Enseval Putera Megatrading TBK. .......ccccccoovviviiiiiiiieiiccieee 64
4.4.4 PT. Midi Utama Indonesia ThK...........ccccovviniiiiiiiiiiceeeee 65
445 PT. Millenium Pharmacon International ThK. ..........ccccccovvnininnnn. 65
BAB V KESIMPULAN DAN SARAN ......oooii e 66
5.1 KESIMPUIAN ..ottt 66
5.2 SAIAN ..o 67
DAFTAR PUSTAKA ettt 68
LAMPIRAN

Xii



