ABSTRACT

Firm value is an investor's view of the company as seen through the stock
price, the higher the stock price, it will indicate that the company has a high
corporate value. It is important for pharmaceutical companies to maintain company
value. On the other hand, company value attracts potential investors to invest and
increase public confidence in using the company's products. This study aims to
determine the effect of risk management, intellectual capital, profitability and
company size on firm value in pharmaceutical sub-sector companies listed on the
IDX Industry Classification for 2018 — 2022. This research uses quantitative
methods, the data used are secondary data. data obtained from financial reports. The
population used is the pharmaceutical sub-sector companies listed on the IDX
Industry Classification of 12 companies. The data was processed using a purposive
sampling technique, the samples in this study were 9 companies for the period 2018
— 2022, so that 45 observations were obtained. The analytical method used in this
research is panel data regression analysis with the help of Eviews version 12
software. The results of this study indicate that intellectual capital has a positive
effect and company size has a negative effect on firm value. While risk management

and profitability have no effect on firm value.
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