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ABSTRACT 

 
 One of the main objectives of the company is to maximize its wealth to 

prosper shareholders through an increase in company value. Firm value is the 

price that investors will buy if the company sells share ownership, so firm value is 

related to the price of shares. High company value shows the success of a company 

in managing and maximizing its resources which aims to prosper shareholders. 

This research is a quantitative study using the unobtrusive data acquisition 

method. Data processing is done using the help of the Eviews application using 

panel data regression analysis techniques and hypothesis testing. This study uses 

secondary data in the form of company annual reports obtained from the website 

of each company concerned. 

This study aims to determine the effect of Intellectual Capital, Leverage and 

Profitability on Firm Value in companies listed on the LQ45 index for 2019- 2021. 

The population used is companies that are included in the LQ45 Index listed on the 

IDX in 2019-2021. This study uses a quantitative method based on descriptive 

research objectives. The data collection method in this study is unobtrusive 

observation or non-reactive method. The results of the study show that Intellectual 

Capital, Leverage and Profitability have a simultaneous effect on firm value of 

59.25%. The independent variables Intellectual Capital, Leverage and Profitability 

have a partial positive effect on company value in companies listed in the LQ45 

index for 2019-2021. 

 

Keyword: Intellectual Capital, Leverage, Profitability and Corporate Value 

 
  


