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6RQJV EHFRPH HQWHUWDLQPHQW IRU WKH FRPPXQLW\ DQG DUH HDV\ WR ILQG LQ HYHU\GD\
OLIH� ,Q DGGLWLRQ WR KDYLQJ LQVWUXPHQW VRXQGV� PXVLF KDV YRFDO VRXQGV WKDW DUH FRQYH\HG
WKURXJK VHQWHQFHV RU FDQ EH FDOOHG VRQJ O\ULFV� :LWK VRQJ O\ULFV� PXVLFLDQV FDQ FRQYH\ D
PHVVDJH WR WKHLU OLVWHQHUV� 6RQJV FDQ DOVR FRQYH\ PHVVDJHV RI VRFLDO FULWLFLVP� DV RQH
H[DPSOH LV WKH EDQG .DQWDWD 7DNZD ZLWK WKHLU VRQJ HQWLWOHG �.HVDNVLDQ�� 7KH H[LVWHQFH
RI VRFLDO FULWLFLVP LQ WKH VRQJ �.HVDNVLDQ� LV D VLJQ WKDW WKHUH ZDV D VRFLDO GLVRUGHU WKDW
RFFXUUHG ZKHQ WKH VRQJ �.HVDNVLDQ� ZDV UHOHDVHG� ,Q WKLV UHVHDUFK� WKH UHVHDUFKHU XVHV
WKH 1RUPDQ )DLUFORXJK FULWLFDO GLVFRXUVH DQDO\VLV PHWKRG ZKLFK IRFXVHV RQ WKH IRXU
VWHSV RI WKH FULWLFDO GLVFRXUVH DQDO\VLV PHWKRG RU �IRXU VWDJHV RI VRFLDO ZURQJ� ZKLFK
IXQFWLRQ WR ILQG VROXWLRQV WR WKH REVWDFOHV WKDW H[LVW LQ VRFLDO ZURQJV� $V ZHOO DV ZLWK WKH
WKUHH GLPHQVLRQV RI 1RUPDQ )DLUFORXJK� $IWHU WKH UHVHDUFKHU DQDO\]HG WKH VRQJ O\ULFV
ZLWK WKUHH GLPHQVLRQV RI 1RUPDQ )DLUFORXJK� IURP WKH GLPHQVLRQ RI WKH WH[W WKH
UHVHDUFKHU IRXQG WKDW WKH WH[W PDNHU WULHG WR GHVFULEH WKH VLWXDWLRQ WKDW KDSSHQHG DQG
ZKDW ZDV VHHQ E\ WKH WH[W PDNHU DQG EHFDPH D ZLWQHVV DQG UHSUHVHQWDWLYH RI WKH
SUROHWDULDW� IURP WKH GLPHQVLRQ RI GLVFXUVLYH SUDFWLFH WKH UHVHDUFKHU IRXQG WKDW WKHUH LV D
YLWDO UROH IURP :�6 5HQGUD ZKR LV D ZHOO�NQRZQ SRHW DQG O\ULFLVW IRU �.HVDNVLDQ� DQG
6HWLDZDQ 'MRG\ ZKR LV D EXVLQHVVPDQ DQG PXVLFLDQ ZKR LQLWLDWHG .DQWDWD 7DNZD� IURP
WKH VRFLR�FXOWXUDO SUD[LV GLPHQVLRQ� UHVHDUFKHUV IRXQG WKDW WKHUH ZHUH REVWDFOHV LQ
H[SUHVVLRQ GXULQJ WKH 1HZ 2UGHU HUD DQG WKHUH ZDV PHGLD PRQLWRULQJ IURP WKH
JRYHUQPHQW 7KH 1HZ 2UGHU DQG WKH H[LVWHQFH RI ..1 SUDFWLFHV VR WKDW SHRSOH ZHUH
GLVVDWLVILHG ZLWK WKH SHUIRUPDQFH RI WKH 1HZ 2UGHU JRYHUQPHQW�
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