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ABSTRACT 

 

The dividend policy is issued by the company regarding the company's 

profits, where the profits will be distributed to investors as dividends or can be 

used to finance future investments in the form of retained earnings. Due to the 

tendency of investors who want to share the profits obtained by the company, it 

causes the importance of dividend policy for a company, in contrast to companies 

that want company profits to be acquired as retained earnings and are intended to 

finance investment and company operations. 

The purpose of this study is to determine the relationship and influence 

simultaneously or partially between dividend policy as the dependent variable and 

company growth, debt policy and ownership structure as independent variables. 

This study uses data from companies in the primary consumer goods sector listed 

on the Indonesia Stock Exchange for the 2018-2021 period. The method used in 

this research is a quantitative method. Determination of the sample in this study 

using purposive sampling technique. 

Based on the results of the study, it shows that company growth has no 

effect on dividend policy, while debt policy has a significant positive effect on 

dividend policy, and ownership structure shows that it has a positive effect on 

dividend policy. The results of this study are expected to be considered for further 

researchers to examine dividend policy. Companies are expected to pay attention 

to debt policy because debt policy can affect the dividend policy applied in the 

company 
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