viii

DAFTAR 1Sl

HALAMAN PENGESAHAN ..ot ii
HALAMAN PERNYATAAN ...ttt iii
KATAPENGANTAR ..ottt bbb sene s iv
ABSTRAK L e bbbt Vi
ABSTRACT L bbb vii
DAFTAR IST ..ottt viii
DAFTAR TABEL ..ottt sttt st Xi
DAFTAR GAMBAR ...ttt xii
BAB |t nee e 1
PENDAHULUAN . ...ttt sttt srae b e ne e 1
1.1 Gambaran Objek Penelitian..........cccooeieiiiiiniiiiereee e 1
1.2 Latar Belakang Penelitian..........cccoooviiiiiiiiiiic i 2
1.3 Perumusan MasSalah...........c.cooiiiiiiiiieiie e 7
1.4 Tujuan Penelitian.........c.coeiiiii it 8
1.5 Manfaat PENEItian ..o 9
1.5.1 ASPEK TEOMILIS ...ttt 9
1.5.2 ASPEK PrakKLiS.......cccveiviiiiiiiie ittt sttt sbe e ne s 9
1.6 Sistematika PENUIISAN.........cooiiiiiiiiei e 9
BAB L. e nre s 11
TINJAUAN PUSTAKA .. ettt 11
2.1 Teoridan Penelitian Terdahulu ............ccocoiiiiiiiiiiiceee 11
2.1.1 Teori Sinyal (Signaling TheOIY) ......ccccviiiiiiieieee s 11
2.1.2 Nilai Perusanaan...........ccoiiiiiiiiiiiisesese s 11
2.1.3 UKUIan PEruSN@AN..........cccuruirririeieisesesiese s 14
2.1.4 Intellectual Capital...........cooeririiiiiiii s 15
2.2 Penelitian TerdahUlU...........ccoooiiiiiii e 19
2.3 Kerangka Pemikiran ..o 33
2.3.1 Pengaruh Ukuran Perusahaan terhadap Nilai Perusahaan......................... 33
2.3.2 Pengaruh Value Added Intellectual Capital (VAIC™) terhadap Nilai
PEIUSANAAN. ......ccuiiitiieiite s 33



2.4 HIpOtesis Penelitian..........cooiieiiiiiieisis e 35

BAB ... e 37
METODE PENELITIAN ...cotiiiiiet et 37
3.1 Karakteristik PENEItIaNn ..........coviiiiiiiiiiiicc e 37
3.2 Variabel Operasional...........cccccveieiieii it 38
3.2.1 Variabel INdependen..........ccoviiieiciiinisse s 38
3.2.2 Variabel DePeNdEN ........c.cci it 41
Tabel 3.1 Operasional Variabel............cccccoveiiiiiic i 42
3.3 Tahapan Penelitian ..........cccoeiiiie i 43
3.4 Populasi dan SAMPEL ........ccccoiiiiiie 45
B4 L POPUIGSE c.ecvviiicccte et 45
3.4.2 Sampel Penelitian........cccooviiiiiiii e 45
Tabel 3.2 Kriteria Pemelihan Sampel..........cccocviviiiii i 46
3.5 Pengumpulan Data dan Sumber Data...........cccccoveveiviiieve e 46
3.6 Teknik ANAliSIS Data........ccccuiuerieiieiieieiiisie e 46
3.6.1 Statistik DeSKIIPLIT. ..o 46
3.6.2 Uji ASUMSH KIBSIK ....c.veviiiiiiiecicc st 47
3.6.3 Analisis Regresi Data Panel .............cccooiiiiiininiieseeeees 48
3.6.4 Metode Estimasi Regresi Data Panel ............ccccceiveiiiiiiiciiceeie e 48
3.6.5 Pengujian HIPOTESIS.......cccoviiieieiiiieiic sttt 49
BAB IV e are s 53
4.1  Analisis Statistik DeSKIPLIT.........cooiiiiiiiieieee s 53
4.1.1  Nilai PErusanaan ..........cccoeriiriieniiiiseeee s 54
4.1.2  UKUran Perusanaan .........ccooeoeiiiiiiine e 56
4.1.3 Intellectual Capital ........ccccooveiieiiiiiiee e 58
4.2 HaSH PENElItIAN ......ooviiviieiieieee s 61
421 Uji ASUMSH KIASTK ....ceeiiiiiiie e 61
4.2.2  Uji MURTKOIINEAITIAS ..ot 61
4.3 Uji HeteroSKedastiSItas ..........coeveiririiine e 61
4.3.1  Pemilihan Model REQIeSi.......cccuveeriieiiie e 62
4.3.2  Uji Koefisien Determinasi (R?).........cocovvrieierereesreerereeeenesseseseseens 66
4.3.3  Uji SIMUaN (Ui F) oo 67

4.3.4 Ui Parsial (Ui T) oot 67



4.4 Pembahasan Hasil PENEITIAN. ........cooiioeeeee ettt 68

4.4.1 Pengaruh Ukuran Perusahaan terhadap Nilai Perusahaan..................... 68
4.4.2  Pengaruh Intellectual Capital terhadap Nilai Perusahaan..................... 69
BAB V bbbttt 71
5.2 KESIMPUIAN. ..o 71
5.2 SAIAN...oceie e 72
5,21  ASPEK TEOMEIS ..ecuveieiiecie ettt st s 72
5.2.2  ASPEK PraKLiS ......cviiiiiiiiieeee s 72

DAFTAR PUSTAKA . ..ot 74



