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%XWMH�� 6WHOOD� GDQ� (OLVD� 7MRQGUR�� ������ 3HQJDUXK� .DUDNWHU� (NVHNXWLI� GDQ� .RQHNVL�
3ROLWLN�7HUKDGDS�7D[�$YRLGDQFH��-RXUQDO�$FFRXQWLQJ�5HYLHZ��9RO�����1R����

&KHQ�� 6��� &KHQ�� ;��� &KHQJ�� 4��� 	� 6KHYOLQ�� 7�� �������� $UH� IDPLO\� ILUPV� PRUH WD[�
DJJUHVLYH� WKDQ�QRQ�IDPLO\� ILUPV"� ��� -RXUQDO� RI�)LQDQFLDO�(FRQRPLFV�� �������
������ KWWSV���GRL�RUJ���������M�MILQHFR������������

'HZL�� 1�� 1� .�� 	� -DWL�� ,�.��� ������ ³3HQJDUXK� .DUDNWHU� (NVHNXWLI�� .DUDNWHULVWLN�
3HUXVDKDDQ� GDQ� 'LPHQVL� 7DWD� .HOROD� 3HUXVDKDDQ� \DQJ� %DLN� SDGD� 7D[�
$YRLGDQFH�GL�%XUVD�(IHN� ,QGRQHVLD´��(�-XUQDO�$NXQWDQVL��9RO�������KDO�����
����8QLYHUVLWDV�8GD\DQD
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(NVHNXWLI��.DUDNWHULVWLN�3HUXVDKDDQ�GDQ�&RUSRUDWH�*RYHUQDQFH�WHUKDGDS�7D[�
$YRLGDQFH�� ,661�� ����������� -XUQDO� .5,61$� �� .XPSXODQ� 5LVHW� $NXQWDQVL
9RO����1R���-XOL�������

/HVWDUL�� )LWULD� 'HZL� 3XML�� ������ ³0DQDMHPHQ� 3HQGLGLNDQ� ,QNOXVLI� GL� 6HNRODK�
0HQHQJDK� 3HUWDPD´�� -XUQDO� 3HQGLGLNDQ� .KXVXV�� 9RO�� ��� 1R���� GDODP�
KWWSV���MXUQDOPDKDVLVZD�XQHVD�DF�LG�LQGH[�SKS�MXUQDO�SHQGLGLGNDQ�
NKXVXV�DUWLFOH�YLHZ������

0DUGLDVPR����������3HUSDMDNDQ �(GLVL�5HYLVL���<RJ\DNDUWD��$QGL�

0HLVLVND�� 0�� �������� $QDOLVLV� )DNWRU�)DNWRU� \DQJ� PHPSHQJDUXKL� (IHNWLYLWDV�
3HPED\DUDQ� 3DMDND� 3DGD� :DMLE� 3DMDN� %DGDQ�� -XUQDO� (NRQRPL� GDQ� %LVQLV��
8QLYHUVLWDV�/DPSXQJ��'LSHUROHK�GDUL�KWWS���GLJLOLE�XQLOD�DF�LG��������

0XVWDPL�� $�� $�� ������� -XQL� ����� &RFD� FROD� GLGXJD� DNDOL� VHWRUDQ� SDMDN�� 'LSHWLN�
2NWREHU�����������GDUL�NRQWDQ�FR�LG�� KWWSV���QDVLRQDO�NRQWDQ�FR�LG�QHZV�FRFD�
FROD�GLGXJD�DNDOL�VHWRUDQ�SDMDN
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5LVHW�$NXQWDQVL�GDQ�.HXDQJDQ��9RO�����1R����
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,QWHQVLW\�5DWLR��2ZQHUVKLS�6WUXFWXUH�'DQ�3URILWDELOLW\�7HUKDGDS�(IIHFWLYH�7D[�
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5HSXEOLN� ,QGRQHVLD�� 3HUDWXUDQ� 0HQWHUL� .HXDQJDQ� 1RPRU� ���� �� 30.���� �� �����
WHQWDQJ 7DWD� &DUD� 3HQGDIWDUDQ� ZDMLE� SDMDN� GDQ� SHQJKDSXVDQ QRPRU� SRNRN�
ZDMLE� SDMDN VHUWD� SHQJXNXKDQ� GDQ� SHQFDEXWDQ� SHQJXNXKDQ� SHQJXVDKD� NHQD�
SDMDN�
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6HNDUDQ�� 8PD�� �������� 5HVHDUFK� 0HWKRGV� IRU� %XVLQHVV� �0HWRGH� 3HQHOLWLDQ� 8QWXN
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6LPDPDUWD�� $UL� 3XWUD� 3�� ������ 3HQJDUXK� 7D[� $YRLGDQFH� -DQJND� 3DQMDQJ� 7HUKDGDS�
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<HWW\�0XUQL��(ND�6XGDUPDML��GDQ�(QHQJ�6XJLK\DQWL����������7KH�5ROH�RI�,QVWLWXWLRQDO�
2ZQHUVKLS�� %RDUG� RI� ,QGHSHQGHQW� &RPPLVVLRQHU� DQG� /HYHUDJH� �� &RUSRUDWH�
7D[� $YRLGDQFH� LQ� ,QGRQHVLD� ,265� -RXUQDO� RI %XVLQHVV� DQG� 0DQDMHPHQW�
�,265�-%0�� 9RO��������1RYHPEHU���3S������


