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'LVFORVXUH� RI� LQIRUPDWLRQ� WKURXJK� WKH� RIILFLDO� ZHEVLWH� RI� WKH� UHJLRQDO�

JRYHUQPHQW� FDQ� LQFUHDVH� SXEOLF� DQG� WKLUG�SDUW\� WUXVW� LQ� UHJLRQDO� JRYHUQPHQW��

5HJLRQV�LQ�(DVW�-DYD�3URYLQFH�KDYH�LPSOHPHQWHG�D�PHQX�RI�73$'�FRQWHQW�RQ�WKH�

RIILFLDO� ZHEVLWH� RI� WKH� ORFDO� JRYHUQPHQW�� EXW� WKHUH� DUH� VWLOO� D� QXPEHU� RI� ORFDO�

JRYHUQPHQWV�WKDW�GR�QRW�FRPSOHWHO\�GLVFORVHG FRQWHQW�PHQX��

7KH� LQGHSHQGHQW� YDULDEOHV� LQ� WKLV� VWXG\� DUH� DXGLW� RSLQLRQ�� VL]H� RI� ORFDO�

JRYHUQPHQW�� DQG� FDSLWDO� H[SHQGLWXUH�� 7KH� GHSHQGHQW� YDULDEOH� XVHG� LV� WKH�

GLVFORVXUH� OHYHO� RI� ILQDQFLDO� DQG� QRQ� ILQDQFLDO� LQIRUPDWLRQ�� 7KLV� VWXG\� DLPV� WR�

DQDO\]H� WKH� HIIHFW� RI� DXGLW� RSLQLRQ�� VL]H� RI� ORFDO� JRYHUQPHQW�� DQG� FDSLWDO�

H[SHQGLWXUH�VLPXOWDQHRXVO\�DQG�SDUWLDOO\�WR�WKH�OHYHO�RI�GLVFORVXUH�RI�ILQDQFLDO�DQG�

QRQ� ILQDQFLDO� LQIRUPDWLRQ� DW� WKH� RIILFLDO� VLWH� RI� ORFDO� JRYHUQPHQW� LQ� (DVW� -DYD�

3URYLQFH������������

7KH�SRSXODWLRQ�LQ�WKLV�VWXG\�LV�WKH�RIILFLDO�VLWH�RI�ORFDO�JRYHUQPHQW�LQ�(DVW�

-DYD�3URYLQFH� LQ������������6DPSOLQJ� WHFKQLTXH�XVLQJ�SXUSRVLYH� VDPSOLQJ�DQG�

REWDLQHG����GDWD�FRQVLVWLQJ�RI����VLWHV�RI�ORFDO�JRYHUQPHQW�ZLWK�WZR�\HDUV�WLPH�DV�

VDPSOH�LQ�WKLV�UHVHDUFK� 'DWD�DQDO\VLV�PRGHO�XVHG�LQ�WKLV�UHVHDUFK�LV�SDQHO�GDWD�

DQDO\VLV�XVLQJ�(YLHZV�YHUVLRQ���VRIWZDUH

7KH�UHVXOWV�VKRZ�WKDW�DXGLW�RSLQLRQ��VL]H�RI�ORFDO�JRYHUQPHQW��DQG�FDSLWDO�

H[SHQGLWXUH�KDYH� LQIOXHQFH� VLPXOWDQHRXVO\� WR� WKH� OHYHO� RI� GLVFORVXUH�RI� ILQDQFLDO�

DQG� QRQ� ILQDQFLDO� LQIRUPDWLRQ� DW� RIILFLDO� VLWH� RI� ORFDO� JRYHUQPHQW� LQ� (DVW� -DYD�

3URYLQFH��7KH�SDUWLDO�DXGLW�RSLQLRQ��VL]H�RI�ORFDO�JRYHUQPHQW��FDSLWDO�H[SHQGLWXUH�

KDYH�QR�VLJQLILFDQW�HIIHFW�RQ�WKH�OHYHO�RI�ILQDQFLDO�DQG�QRQ�ILQDQFLDO�GLVFORVXUH�RQ�

WKH�RIILFLDO�VLWH�RI�WKH�ORFDO�JRYHUQPHQW�LQ�(DVW�-DYD�3URYLQFH��

.H\ZRUGV ��$XGLW�2SLQLRQ��6L]H�RI�/RFDO�*RYHUQPHQW���&DSLWDO�([SHQGLWXUH��/HYHO�

RI�'LVFORVXUH�RI�)LQDQFLDO�DQG�QRQ�ILQDQFLDO�,QIRUPDWLRQ�RQ�2IILFLDO�6LWH�RI�/RFDO�

*RYHUQPHQW�


