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6RPH�IDFWRUV�VXFK�DV�WKH�SXEOLFLW\�RI�DFFRXQWLQJ�LQIRUPDWLRQ��GLYLGHQG��DQG�H[�

GLYLGHQG�GDWH�FDQ�DIIHFW�UHWXUQ��+RZHYHU�� WKHUH�LV�D�GLIIHUHQW� WUHQG�WRZDUG�VWRFN�

UHWXUQ�ZLWK�H[LVWLQJ�WKHRU\��,I�WKH�DQQRXQFHPHQW�FRQWDLQV�LQIRUPDWLRQ��WKHUHIRUH�WKH�

PDUNHW LV�KRSHG�WR�UHDFW�DV�VRRQ�DV�WKH�DQQRXQFHPHQW�LV�UHFHLYHG��6WRFN�UHWXUQ�LV�

SURYHG�E\�SULFH�FKDQJHV�RI�VHFXULWLHV��ZKLFK�LV�FRPPRQO\�PHDVXUHG�E\�WKH�VL]H�RI�

DEQRUPDO�UHWXUQ�

7KLV�VWXG\� LQWHQGV� WR�H[DPLQH� WKH�HIILFLHQF\�RI .RPSDV���� LQGH[ LQ����� E\�

DQDO\]LQJ�WKH�LPSDFW�RI�WKUHH�HYHQWV�DVVRFLDWHG�ZLWK�WKH�GLYLGHQG�DQQRXQFHPHQWV�

RQ� VWRFN� UHWXUQV�� 7KH� WKUHH� HYHQWV� FRQVLGHUHG� DUH� DFFRXQWLQJ� LQIRUPDWLRQ�

DQQRXQFHPHQW��FDVK�GLYLGHQG�DQQRXQFHPHQW�DQG�H[� GLYLGHQG�GDWH���7KH�UHVHDUFK�

SHULRG� LV� ��� GD\V�� FRQVLVWLQJ� RI� HLJKW� GD\V EHIRUH� WKH� GDWH� RI WKH� HYHQW�

DQQRXQFHPHQW�� D� GD\� RI� WKH� HYHQW� DQQRXQFHPHQW� DQG� HLJKW� GD\V� DIWHU� WKH� HYHQW�

DQQRXQFHPHQW�

7KLV� UHVHDUFK� LV� XVLQJ� D� GHVFULSWLYH� W\SH� RI� UHVHDUFK�� 'DWD� WKDW� XVHG� DUH�

VHFRQGDU\�GDWD�WKDW�JDWKHUHG�IURP�VDPSOH�RI�WKH�UHVHDUFK�RQ��� FRPSDQLHV�WKDW�

OLVWHG�RQ�.203$6�����LQGH[ REWDLQHG�E\�XVLQJ�SXUSRVLYH�VDPSOLQJ��7KH�PDUNHW�

UHDFWLRQ�LQ�WKLV�UHVHDUFK�LV�PHDVXUHG�E\�DEQRUPDO�UHWXUQ�ZKLFK�LV�VWDQGDUGL]HG�DQG�

WKURXJK�WKH�VWDWLVWLF� WHVW�SURFHVV��7KH�UHVHDUFK�PHWKRG�XVHG�WR�K\SRWKHVLV� WHVW� LV�

SDLUHG�VDPSOH�W�WHVW DQG�WKH�PRGHO�XVHG�WR�FDOFXODWH�DEQRUPDO�UHWXUQ�LV�WKH�0DUNHW�

$GMXVWHG��0RGHO�

7KH�UHVXOWV�RI� WKH�VWXG\�XVLQJ�WKH�SDLUHG�VDPSOH� W�WHVW� WHFKQLTXH�VKRZ�WKDW�

WKHUH�LV QR�VLJQLILFDQW�GLIIHUHQFHV�LQ�DEQRUPDO�UHWXUQV�WR�WKH�HYHQWV�RI�DFFRXQWLQJ�

LQIRUPDWLRQ�DQG�WKHUH�DUH VLJQLILFDQW�GLIIHUHQFHV�LQ�DEQRUPDO�UHWXUQV�WR�WKH�HYHQWV�

RI�GLYLGHQG�DQQRXQFHPHQWV�DQG�H[�GLYLGHQG�GDWHV�LQ�WKH������.RPSDV�����,QGH[�

.H\ZRUGV��'LYLGHQG��.RPSDV�������$EQRUPDO�5HWXUQ��(YHQW�6WXG\


