
DAFTAR ISI 

HALAMAN PENGESAHAN ............................................................................... III 

HALAMAN PERNYATAAN ................................................................................ iv 

ABSTRAK ............................................................................................................... v 

KATA PENGANTAR .......................................................................................... vii 

DAFTAR ISI ............................................................................................................ x 

DAFTAR GAMBAR ............................................................................................ xiv 

DAFTAR TABEL .................................................................................................. xv 

BAB I PENDAHULUAN ....................................................................................... 1 

1.1 Gambaran Umum ................................................................................... 1 

1.2 Latar Belakang ....................................................................................... 2 

1.3 Perumusan Masalah ............................................................................... 7 

1.4 Pertanyaan Penalitian ............................................................................. 8 

1.5 Tujuan Penalitian ................................................................................... 8 

1.6 Manfaat Penalitian ................................................................................. 9 

  1.6.1 Aspek Akademis ............................................................................... 9 

  1.6.2 Aspek Praktis .................................................................................... 9 

1.7 Ruanlingkup Penelitian ........................................................................ 10 

  1.7.1 Objek dan Lokasi Penelitian ........................................................... 10 

  1.7.2 Waktu dan Periode Penelitian ......................................................... 10 

1.8 Sistematikan Penulisan Tugas Akhir ................................................... 10 

BAB II TINAUAN PUSTAKA ...............................................................................  

2.1Teori-teori Terkait Penelitian dan Penelitian Terdahulu....................... 12 



2.1.1 Pengertian Struktur Modal ............................................................. 12 

2.1.2 Komponen Struktur Modal ............................................................ 12 

2.1.3 Arti Penting Struktur Modal .......................................................... 17 

2.1.4 Teori Struktur Modal ..................................................................... 18 

2.1.4.1 Faktor-faktor yang Mempengaruhi Struktur Modal................. 24 

2.1.5 Ukuran Perusahaan ........................................................................ 27 

2.1.6 Risiko Bisnis .................................................................................. 30 

2.1.7 Profitabilitas ................................................................................... 31 

2.1.8 Penelitian Terdahulu ...................................................................... 33 

2.2 Kerangka Penelitian ............................................................................. 42 

2.2.1 Ukuran Perusahaan Terhadap Struktur Modal ............................... 42 

2.2.2 Risiko Bisnis Terhadap Struktur Modal ........................................ 42 

2.2.3Profitabilitas Terhadap Struktur Modal .......................................... 43 

2.3 Hipotesis Penelitian ............................................................................. 44 

BAB III METODE PENELITIAN ..................................................................... 46 

3.1 Karakteristik Penelitian ........................................................................ 46 

3.2 Operasional Variabel............................................................................ 47 

3.2.1 Variabel Independen ....................................................................... 47 

3.2.2 Variabel Dependen ......................................................................... 49 

3.3 Tahapan Penelitian ............................................................................... 51 

3.4 Populasi dan Sampel ............................................................................ 53 

3.4.1 Populasi .......................................................................................... 53 

3.4.2 Sampel ............................................................................................ 53 



3.5 Teknik Analisis Data dan Pengujian Hipotesis .................................... 55 

3.5.1 Teknik Analisis Data ...................................................................... 55 

3.5.1.1 Statistik Deskriptif ..................................................................... 55 

3.5.1.2 Penguian Asumsi Klasik............................................................ 55 

3.5.1.3 Anilisi Regresi Data Panel......................................................... 57 

3.5.1.4 Penelitian Metode Pengolahan Data .......................................... 57 

3.5.1.5 Pemilihan Metode Pengolahan Data ......................................... 58 

3.5.1.6 Pengujian Hipotesis ................................................................... 60 

3.5.2 Koefisisen Determinasi (R²) .................................................................... 61 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ................................... 62 

4.1 Analisis Statistik Deskriptif ................................................................. 62 

4.1.1 Struktur Modal ................................................................................ 63 

4.1.2 Ukuran Perusahaan ......................................................................... 64 

4.1.3 Resiko Bisnis .................................................................................. 66 

4.1.4 Profitabilitas .................................................................................... 67 

4.2 uji statistik ............................................................................................ 69 

4.2.1 Uji Asumsi Klasik .......................................................................... 69 

4.2.1.1 Uji Normalitas .......................................................................... 69 

4.2.1.2 Uji Multikolinearitas ................................................................ 69 

4.2.1.3 Uji Heteroskedastisitas ............................................................. 70 

4.2.1.4 Uji Autokorelasi ....................................................................... 70 

4.2.2 Analisis Data Panel ......................................................................... 71 

4.2.1.1 Pemilihan Model Data Panel ................................................... 71 



4.2.3 Hasil Analisis .................................................................................. 73 

4.2.4 Uji Hipotesis ................................................................................... 74 

4.2.4.1 uji signifikansi simultan ........................................................... 74 

4.2.4.2 uji signifikansi parameter parsial ............................................. 75 

4.2.5 Koefisien Determinasi ..................................................................... 76 

4.3 Pembahasan .......................................................................................... 76 

4.3.1 pembahasan hipotesis pertama ........................................................ 76 

4.3.2 pembahasan hipotesis kedua ............................................................ 77 

4.3.3 pembahsan hipotesis ketiga ............................................................. 77 

4.3.4 pembahasan hipotesis keempat ........................................................ 78 

BAB V KESIMPULAN DAN SARAN ............................................................... 79 

5.1 Kesimpulan .......................................................................................... 79 

5.2 Saran .................................................................................................... 80 

DAFTAR PUSTAKA ........................................................................................... 81 

LAMPIRAN .......................................................................................................... 82 

 


