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'HQJDQ�SHUNHPEDQJDQ�LQGXVWUL�\DQJ�VHPDNLQ�SHVDW�GDQ MXJD�NHEHUDGDDQ�LQGXVWUL�

PDQXIDNWXU� \DQJ� VHPDNLQ� EDQ\DN�PDND� NRQVXPHQ� SXQ� VHPDNLQ� VHOHNWLI� GDODP�

PHQHQWXNDQ�SLOLKDQQ\D�GDODP�PHPEHOL�EDUDQJ�DWDX�SURGXN�\DQJ�EHUNXDOLWDV��8QWXN�

PHQDQJJDSL� KDO� WHUVHEXW� PDND� SHUXVDKDDQ� KDUXV� GDSDW� PHQLQJNDWNDQ� NXDOLWDV�

SURGXN�Q\D�DJDU�GDSDW�EHUVDLQJ�GHQJDQ�SHUXVDKDDQ�VHMHQLV��8QWXN�PHQLQJNDWNDQ�

NXDOLWDV�GDQ�NHSHUFD\DDQ�SHODQJJDQ�WHUKDGDS�SHUXVDKDDQ�SHUOX�DGDQ\D�VHUWLILNDVL�

\DLWX� ,62� ���������� WHQWDQJ� 0DQDMHPHQ 0XWX�� +DO� LQL� VDQJDW� SHQWLQJ� EDJL�

SHUXVDKDDQ� XQWXN� PHQGDSDWNDQ� VHUWLILNDVL� ,62� NDUHQD� GDSDW� PHPEDQWX�

PHQLQJNDWNDQ�NHSXDVDQ�SHODQJJDQ�PHODOXL�SHQLQJNDWDQ�NXDOLWDV��%DQ\DN�KDO�\DQJ�

KDUXV� GLSHUKDWLNDQ� XQWXN�PHQGDSDWNDQ� VHUWLILNDVL� ,62� ���������� VDODK� VDWX� KDO�

\DQJ� VDQJDW� SHQWLQJ� \DLWX�0DQDMHPHQ 5LVLNR \DQJ� GLVHEXWNDQ� SDGD� NODXVXO� ����

\DLWX�DFWLRQ�WR�DGGUHVV�ULVNV�DQG�RSSRUWXQLWLHV��37��.KDULVPD�3ULQWH[�PHUXSDNDQ�

VHEXDK� SHUXVDKDDQ� PDQXIDNWXU� \DQJ� EHUJHUDN� GL� ELGDQJ� WHNVWLO� NKXVXVQ\D�

SHQFHOXSDQ��'\HLQJ���SHQFDSDQ��3ULQWLQJ��GDQ�SHQ\HPSXUQDDQ��)LQLVKLQJ���%DQ\DN�

KDO�\DQJ�PHQ\HEDENDQ�SURVHV�SURGXNVL�SDGD�37�.KDULVPD�3ULQWH[�LQL� WHUKDPEDW�

NDUHQD�SHQDQJDQDQ� ULVLNR \DQJ�EHOXP�EDLN��37�.KDULVPD�VHQGLUL�VDDW� LQL�VHGDQJ�

EHUXSD\D�PHQGDSDWNDQ� VHUWLILNDVL� ,62� ����������� GLPDQD� SDGD� ,62� ����������

EHOXP�DGD�PDQDMHPHQ ULVLNR VHKLQJJD�37�.KDULVPD�EHOXP�PHPLOLNL�SHQJHORODDQ�

ULVLNR \DQJ�EDLN�DJDU�WLGDN�PHQ\HEDENDQ�NHUXJLDQ�GDQ�GDPSDN�\DQJ�EXUXN�EDJL�

SHUXVDKDDQ���0DND�GDUL� LWX� SHQHOLWL�PHODNXNDQ ULVN� DVVHVVPHQW EHUGDVDUNDQ� ,62�

�����������SDGD�SURVHV�SURGXNVL�NDLQ�SULQWLQJ�GL�37��.KDULVPD�3ULQWH[� GHQJDQ�

PHODNXNDQ LGHQWLILNDVL� ULVLNR�� VHWHODK� ULVLNR WHUVHEXW� GLNHWDKXL�� VHODQMXWQ\D�

LGHQWLILNDVL�REMHFWLYH��KD]DUG��GHPSDN� ULVLNR WHUKDGDS�REMHFWLYH�� VWDWHPHQW� ULVLNR

GDQ�MXJD�REMHFW�\DQJ�WHUGDPSDN�NDUQD�ULVLNR WHUVHEXW��/DOX�VHODQMXWQ\D�GLODNXNDQ�

DQDOLVLV� ULVLNR XQWXN�PHQJHWDKXL� VHEHUDSD�SDUDK�GDPSDN�\DQJ�DNDQ�GLWLPEXONDQ�

GDQ�MXJD�VHEHUDSD�EHVDU�SUREDELOLWDV�WHUMDGLQ\D�ULVLNR WHUVHEXW�GHQJDQ PHQHQWXNDQ

VHYHULW\�GDQ�OLNHOLKRRG��7DKDS�VHODQMXWQ\D�\DLWX�(YDOXDVL�ULVLNR SDGD�WDKDS�LQL�ULVLNR

DNDQ� GL� QLODL� GDQ GLNHORPSRNDQ� PHQMDGL� ORZ� ULVN�� PHGLXP� ULVN�� GDQ� KLJK� ULVN��

GHQJDQ�PHODNXNDQ� SHUKLWXQJDQ� VFRUH� WHUKDGDS� ULVLNR EHUGDVDUNDQ� VFRUH� VHYHULW\�

GDQ�OLNHOLKRRG�VHWLDS�ULVLNR��-LND�ULVLNR PHUXSDNDQ�KLJK�ULVN�PDND�ULVLNR WHUVHEXW�

SHUOX�GLODNXNDQ WUHDWPHQW�ULVLNR NDUQD�WLQJNDW�XUJHQVL�\DQJ�WLQJJL�GDQ�PHUXSDNDQ�



LY

KLJK� SRWHQVLDO� ULVN� 7DKDS� VHODQMXWQ\D� DGDODK� WUHDWPHQW� ULVLNR \DLWX� VHWHODK�

PHQJHWDKXL�ULVLNR� ULVLNR WHUVHEXW�GLNDWHJRULNDQ�VHEDJDL�ORZ�ULVN��PHGLXP�ULVN�DWDX�

KLJK�ULVN�SDGD�WDKDS�VHEHOXPQ\D�\DLWX�HYDOXDVL�ULVLNR��7UHDWPHQW�ULVLNR GLODNXNDQ�

KDQ\D�SDGD�ULVLNR ULVLNR \DQJ�DGD�SDGD�NRORP�PHUDK�DWDX�GL�NDWHJRULNDQ�VHEDJDL�

KLJK�ULVN�NDUHQD�XUJHQVL�VHUWD�GDPSDN�\DQJ�GL� WLPEXONDQ�DNDQ�VDQJDW�SDUDK� MLND�

WLGDN� VHJHUD� GL� WDQJDQL� GDQ� GL� NHOROD�� 'DUL� WUHDWPHQW� ULVLNR GLGDSDWNDQ� XVXODQ�

SHQDQJDQDQ� ULVLNR \DQJ� DNDQ� GLJXQDNDQ� XQWXN� PHQJXUDQJL� GDQ� PHPSHUNHFLO�

GDPSDN�GDQ�SUREDELOLWDV�WHUMDGLQ\D�ULVLNR

.DWD�.XQFL��,62������������,62�������������5LVLNR��0DQDMHPHQ�5LVLNR��5LVN�

$VVHVVPHQW��6HYHULW\��/LNHOLKRRG�


