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+XPDQ�5HVRXUFHV� �+5�� LV�RQH� IDFWRU� WKDW� LV� YHU\� LPSRUWDQW�DQG�FDQ�QRW�EH�

VHSDUDWHG� IURP� DQ� RUJDQL]DWLRQ�� ZKHWKHU� LQVWLWXWLRQDO� RU� FRUSRUDWH�� +XPDQ�

UHVRXUFHV�DUH�DOVR� WKH� NH\� WKDW� FDQ�GHWHUPLQH� WKH�GHYHORSPHQW�RI� WKH� FRPSDQ\�� ,Q�

HVVHQFH�KXPDQ�UHVRXUFHV�LQ�WKH�IRUP�RI�KXPDQ�EHLQJ�HPSOR\HG�LQ�DQ�RUJDQL]DWLRQ�DV�

D�GULYHU��WKLQNHU�DQG�SODQQHU�WR�DFKLHYH�WKH�JRDOV�RI�WKH�RUJDQL]DWLRQ��7KH�IXQFWLRQ�

RI� KXPDQ� UHVRXUFHV� LQ� JHQHUDO� WR� LQFUHDVH� SURGXFWLYLW\� LQ� VXSSRUWLQJ� WKH�

RUJDQL]DWLRQ�WR�EH�PRUH�FRPSHWLWLYH�DQG�WKH�DFKLHYHPHQW�RI�JRDOV�

7KLV� UHVHDUFK� GRLQJ VWXG\� RQ� WKH� W\SH� RI� OHDGHUVKLS� WUDQVIRUPDVLRQDO� RQ�

HPSOR\HH� SHUIRUPDQFH� DW� 37�� 7HOHNRPXQLNDVL� ,QGRQHVLD� :LWHO� 3HNDORQJDQ�� 7KLV�

UHVHDUFK�LV�LQWHQGHG�WR�ILQG�RXW�KRZ�PXFK�WKH�SRZHU�RI�WUDQVIRUPDWLRQDO�OHDGHUVKLS�

LQ� LQIOXHQFLQJ� HPSOR\HH� SHUIRUPDQFH� LQ� 37�� 7HOHNRPXQLNDVL� ,QGRQHVLD� :LWHO�

3HNDORQJDQ�WR�EH�DEOH�WR�IDFH�LQFUHDVLQJO\�WLJKW�FRPSHWLWLRQ�

7KH�W\SH�RI�UHVHDUFK�XVHG�LV�WKH�PHWKRG�RI�FDXVDOLW\�DQG�VDPSOLQJ�WHFKQLTXH�

XVHG� LV� VDWXUDWHG� VDPSOLQJ�� ZKHUH� WKH� QXPEHU� RI� VDPSOHV� WDNHQ� LV� WKH� HQWLUH�

SRSXODWLRQ�RI�37�7HOHNRPXQLNDVL�,QGRQHVLD�:LWHO�3HNDORQJDQ�ZKLFK�DPRXQWHG�WR����

SHRSOH��'HVFULSWLYH�VWDWLVWLFDO�DQDO\VLV�PHWKRG�XVHG�LQ�GHVFULELQJ�RU�GHVFULELQJ�GDWD�

DQG�PHRGH�VLPSOH�UHJUHVVLRQ�DQDO\VLV�XVHG�LQ�K\SRWKHVLV�WHVW�

)URP� WKH� UHVXOWV� RI� GDWD� SURFHVVLQJ�� LW� LV� NQRZQ� WKDW� WUDQVIRUPDWLRQDO�

OHDGHUVKLS�KDV�D�YDOXH�RI��������LQFOXGHG�LQ�WKH�FDWHJRU\�LV�YHU\�EDG�DQG�HPSOR\HH�

SHUIRUPDQFH� ������� LQFOXGHG� LQ� WKH� EDG� FDWHJRU\�� ,QIOXHQFH� EHWZHHQ�

WUDQVIRUPDWLRQDO� OHDGHUVKLS� WR�HPSOR\HH�SHUIRUPDQFH�VHEVDU��������ZKLOH� WKH UHVW�

HTXDO�WR�������LQIOXHQFHG�E\�RWKHU�YDULDEOH�QRW�H[DPLQHG�LQ�WKLV�UHVHDUFK�

5HFRPPHQGDWLRQV�IRU�FRPSDQLHV�WKDW�QHHG�WR�EH�LPSURYHG�DUH�WKH�DVSHFWV�RI�

FRPPXQLFDWLRQ�DQG�HPSOR\HH�FRPSHWHQF\�GHYHORSPHQW��:LWK�FRPPXQLFDWLRQ�LW�ZLOO�

DULVH�D�VHQVH�RI�RZQHUVKLS�RI�WKH�FRPSDQ\�
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