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ABSTRACT 

 

Stock is investor’s most attractive financial instrument as medium to 

invest. Before investing, they need to know the information about changes in stock 

prices are influenced by several factors.. There are internal factors and external 

factors served as the basis of knowledge of financial performance. Internal 

factors’ analysis include financial ratios, while external factors include 

macroeconomic variables.  

This study aims to determine the influence of internal and external factors 

on stock prices. Variables independence of this research are Current Ratio, Debt 

to Equity Ratio, Return On Equity, Earning Per Share, Inflation, Interest Rate. 

Meanwhile variable dependence is stock price.  

Secondary data used in this research are company’s financial report. The 

object of this research is a mining compaies listed on the Indonesia Stock 

Exchange period 2010 – 2014. Sampling was done by purposive sampling 

technique and result in 30 companies. The analytical method used in this research 

is the analysis of panel data. 

Result shows that Current Ratio, Debt to Equity Ratio, Return On Equity, 

Earning Per Share, Inflation, and Interest Rate simultaneously significant 

influence to mining companies’ stock price. Current Ratio, Debt to Equity Ratio, 

Return On Equity, and Interest Rate partially significant influence to mining 

companies’ stock price. Even though Earning Per Share and Inflation partially 

not significant influence to mining companies’ stock price.  

Based on results, internal factor suuch as Currrent Ratio, Debt to Equity 

Ratio, and Return On Equity, while external factor such as Interest Rate may be 

used as a reference stock price assessment both by management to manage 

company and investors determine the invesment strategy in order to obtain profit. 
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